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- THE EFFECT OF TRADES’ UNIONS ON LONDON 
. a SHIP- BUILDING. 
vr Tas Trades Union Commissioners have just issued a ninth 
a Teport, which is mostly devoted to the recent state of ship- 
‘ building on the Thames, the consequent distress, and the 
Ss | effect of the Unions upon both. Both shipbuilders and work- 
iD pene were examined, and though other matters are still 
ng ubious, two points were distinctly brought out which, on 
“s Secount of their general importance, ought to be considered. 
rm The rate of wages for shipwrights was fixed in the year 
ills } 1825 by what is called the London book, and fixed with sole 
c| Teference to a very fine class of work—the repair of wooden 
| ‘ships of high class and great durability. In the year 1825 a 
very large part of the shipping of England consisted of British- 
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built ships of the best class, and the repairing of these was a 
work intrinsically costly, requiring good labour and able to 
pay good wages; it was like mending a jewel—you wanted to 
preserve as long as you could something very valuable. This 
work did not, it is true, regulate the building of ships ex- 
pressly ; but it appears to have formed a kind of standard by 
which the shipwrights engaged in building regulated their 
demands ; and what is even more important, ship repairing 
is a great deal more profitable than shipbuilding, and there- 
fore the “‘book”’ which ruled in ship mending settled in fact 
the most important component in the capitalist’s profit. The 
London book was a code of high rates for fine work, inci- 
dentally and practically regulating all other work. 


But during the last few years the whole tendency in the 
wood shipping trade, as in so many other trades, has been 
to substitute a lower-class article, and a less durable 
article, for the old high-class article. The tendency of 
modern trade is to make cheap things to last a short time 
rather than dear things to last a long time, and, in the ship- 
building trade especially, the colonial ships, made of less 
lasting Canadian wood, have altogether changed the practice. 
A wood ship now does not last as long or nearly as long as it 
did twenty years ago, The work is inferior, work done to 
last a shorter period. The repairing trade is even more 
altered ; it is now the repair of an article far less durable and 
costly ; it does not, speaking generally and as a rule, require 
such fine work, nor can it afford to pay as high wages. Like 
so many others the business is more rough and ready ; it is 
quicker, cheaper, and less elaborate. 


But the “London” book has been immoveable ; it kept in 
the new rapid trade the same rules which were made for 
the old slow trade; it required for the repair of the new 
short lived article the same rate of wages as for the repair of 
the long and long lived one; it charged for inferior work 
suited to modern uses the same price as it used to charge for 
the superior work which alone was wanted formerly, The 
effect is clearly stated by Mr R. Steele, a Greenock ship- 
builder :— 


“17,426. (Chairman). Have you at all compared the 
“rate of wages in Greenock and the rate of wages in the part 
“of the Thames where shipbuilding is carried on ?~—Our rate 
“would be, I think, fully 30 per cent. below the Thames. 


“17,427, And is that 50 per cent. lower made up by the 
“ purchasing power at Greenock over the purchasing power at 
“ Blackwall; that is to say, taking house rent, provisions, and 
“other matters, do the higher prices of London swallow up 
“the higher wages, so that the man’s living is nearly the 
‘same in either case ?—I really do not know how that is. 

“17,428. You can only say that there is 30 per cent. 
“ difference in money ‘—Yes, in money.” 

The consequence is that no one repairs an inferior class 
ship in London who can conveniently repair her elsewhere. 
In many cases ships are taken round to other ports to be re- 
paired, and classed more cheaply; and in many more cases, 
the voyages of ships are arranged so that they come home 
to, and be repaired at, ports where the charges are less pro- 
digious. And the wood-building trade of London is more and 
more confined to the building of the most expensive class. of 
durable ships—a kind of trade the proportion of which to the 
rest of the trade is diminishing year by year. 

This restriction of the trade of London appears to be due | 
entirely to the “ Unions.” The “Union” fixed the “ book” in 
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1825, and it has been impossible to alter it since. It 
is a tariff-treaty of great complexity, and any master 
who attempted to alter bits of it, and to adapt 
them to modern changes, would be at once re- 
sisted by the “Union,” and probably would not be 
much supported by other masters. “A small change,” they 
would say, “is not worth a great row,” and yet it is only by 
a series of small changes that a book of many prices for many 
different things ought to be altered. “ The rates,” says 
Mr Wigram, “were this sort of thing. Taking out and 
“ putting in a plank of a certain thickness was paid: so 
“ much a foot in length ; taking out timber so much a foot 
“ cube.” Such a “book” is an iron band upon a trade, for 
it is not worth a great contest to alter single details, so the 
whole stays on till its aggregate preseure has driven trade 
elsewhere. 

It generally happens that a place which is “rough and 
“ ready,” in one great class of articles, is “‘ rough and ready,” 
too, in any new kind of analogous articles, and that a place 
which is suited only to an elaborate sort of the old com- 
modity will be suited likewise to an elaborate sort of the new. 
The “tone” of the place as it is called causes this: Enter- 
prising people, and people of inferior skill, flock to the one; 
steady wealth and finished skill accumulate in the other; 
each kind of man is attracted to the market which best suits 
him. Just so London, which, by the effect: of the “book,” 
became exclusively fit for first-rate wood ships, is now suitable 
only for first-rate iron ships, though they are wholly beyond 
the “ book.” Mr Samuda tells us :-— 

“TI have here a paper sent to me from various firms, 
“ and arranged by myself, which represents the comparative 
“ wages that were paid at the same time in the different large 
“ shipbuilding ports of the kingdom. Perhaps it would be 
“ the most convenient course for you if I gave you the result. 
“« Tt comes to this, that supposing the price in London to be 
* taken at 100, Birkenhead would be 92, Newcastle 82, and 
“ Glasgow 76—24 per cent. difference between Glasgow and 
“London. This table was arrived at by obtaining particulars 
“ from the great establishments in various parts of the king- 
“ dom, which I will read over to you—Napiers of Glasgow, 
“Denny Brothers of Dumbarton, Palmer of Newcastle, 
‘Laird Brothers of Birkenhead, and then in London the 
“Thames Ship Building Company, Samuda, the Miilwall 
“ Company, Dudgeon’s, Green’s, Wigram’s, and Fletcher's. 
“ That is the general result of the whole. 

“ 16,728. (Chairman.) Did they produce at 76 per cent. 
“ as good an article in Glasgow as was produced in London at 
“ 100%—I am not inclined to agree to that; I think that 
“ there is a great misapprehension as to that. In some cases 
“ T believe that you can get a cheaper ship produced in the 
“ North than you can get in London, because the speciality 
“ of the North is devoted to building vessels of that parti- 
“ cular description, but if they are called upon to produce 
“ that which is the peculiar specialty of London to produce— 
“ the highest class of work, my experience has never shown 
“ me that it could be produced cheaper in the North than it 
“ could be in London.” 

Very curiously to those who have not seen by study and 
| experience how easily places acquire a trade character, and 
how sure that character is to spread into similar new trades 
the peculiar stamp of the old wooden shipbuilding of London, 
is also impressed upon its new iron shipbuilding. But what 
bearing has this on the distress? If people fit for a certain 
| kind of trade live at a certain place to carry on that trade, 
there is no special reason why at that place they should be 
| particularly distressed ; on the contrary, being just suited to 
the local demand, they ought to be remarkably well off. The 
missing link is “ Overend, Gurney, and Co.,” or rather that 
vicious kind of business which it fostered, and of which 
its own trade was the type. By reckless advances 
from Overends and others, several companies started up 
on the Thames on a great scale which had no knowledge of 
the special high class shipbuilding of London, and if they 
| had could not have found it to carry on, its quantity being 

so limited. “From the facilities,” says Mr. Samuda, 
| “ given to undertake large operations, a number of establish- 
| “ ments were started on a large scale, which had not grown to 
“that large scale by experience, and the consequence was 
“ that the only description of work which they could get was 
“not that work for which London is specially adapted, but 
| “such work only as they could obtain in competition with the 
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“rest of England, and that, therefore, their failure became 
“ more rapid and more complete because they were competi 
“for work which they were incapable of obtaining a paying 
“ price for.” 

The introduction of this new capital into the London trade 
was, of course, a harvest to the London shipwrights, The 
“Union” was for the time despotic. They could get high 
wages from a new company wanting new labour ; they could 
exact the same from old firms unwilling to lose their regulap 
labour, and after a little time the Union could make the high 
new rate universal and compulsory. Of course these compa. 
nies were doing a ruinous jrade, but did not give less wages on 
that account. “ Taking,” says Mr Samuda, “ the period 
“« since I began business as a shipbuilder in 1851, every single 
“ establishment that was in existence as an iron shipbuilding 
“ establishment on the Thames at the time that I 
“ business in 1851, with the exception of my own, has either 
“ failed or discontinued to work as a shipbuilding establish. 
“* ment.” 

“16,747. (Mr Hughes.) Green’s have not failed, haye 
“they ?—Green and Wigram were not iron shipbuilder 
“then; they have only just taken to building irog 
“ships. But every single establishment that was in 
“activity or in existence as an iron shipbuilding yard 
“on the Thames when I began to build in 1851, and| 
“several that have started since, have either broken 
“ down, ffailed, or given up because they could not make! 
“money. Yet, notwithstanding that this has taken place,| 
“such an impression existed that profit was being made tog| 
“ large extent by all these establishments that the workmen 
“ did not hesitate to demand, and did obtain, a rise in wages 
“ to the extent of 15 per cent. during this time, under the be-! 
“ lief that these were all healthy and that they were profitable} 
“ undertakings, and that they the workmen were not getting 
“ their fair share of the profits out of the undertakings; and 
“‘ yet every one of these establishments which have coniri- 
“ buted this additional money to the workmen, although they 
“had very excellent wages before, have, after having done 
“so, finished by terminating their own existence. This has 
“ been the fate of London.” 


_ 


The nature of the shipwrights’ distress in London is, therefore, 
very clear. In consequence of one set of curious circumstances, | 
the paying shipbuilding and ship repairing business in London | 
was of a most limited and peculiar character, and in conse 
quence of another set a number of new undertakings had en-! 
deavoured to augment that trade. The rate of wages, 
already higher than at the outports, had increased, and more 
and more hands collected to take advantage of it. When the 
collapse came, the limited and special ship business of London} 
was called on to find work for the persons whom an attempt 
to extend that business, begun improvidently, and, probably, 
continued blindly, had unhappily called together. For much 
in these complex facts the ®onions ” are not responsible, but 
the moral of the whole story is that the operation of such 
societies works in an involved world, that it is protracted 
through a long line, and that in consequence of their surround 
ings and this long-continued action it comes to produce effects 
which no one could have predicted, and which are quite against 
all the Union ever aimed at. In 1825, the “Union”! 
settled a book of prices which in forty years made this trade 
in London special and limited, and which prevented it from 
changing as it would have changed, and growing as it would 
have grown. Justly, the “ Unions” were naturally active im| 
raising London wages when much new capital was thronging 
to this kind of London business. But recently, owing to the 
augmented supply of labour collected by the late action of 
the Unions, and the short demand for labour created by its) 
former action, a local glut of labour was created, painful to) 
the whole city and disastrous to the labourers themselves! 
There are many indications that the best working men #®) 
coming to understand the necessity of great caution in wage) 
augmenting action, and it is much to be wished that the phie | 
lanthropic patrons of Trades’ Unions would exert their influ. | 
ence to aid and strengthen this wholesome feeling. | 
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MR CHILDERS ON THE CIVIL ESTIMATES. 
Mr Cuitpers deserves great credit both for calling attention) 
to the increase in the Civil Estimates, and for indicating ® 
clearly the only way in which that increase can be kept 
within due bounds. It is by no means a tempting subject 
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adverting to them, are trifles when compared with his main 


<meta lt nC 


July 18 1868,] 


for a rising member to worry the House about just when it is 
most impatient of any demands on its attention, or any delays 
jn its inevitable business. There is no branch of the national 
expenditure which so greatly requires watchfulness from 
eoonomists, for there is no branch which excites public 
lousy so little. The Army is closely looked after; the 
avy seems to interest financiers who never saw a ship ; and 
the City may be trusted to scrutinise any increase to the 
Debt; but the public is inclined rather to increase than to 
diminish Civil Expenditure. The system of examination, by 
abolishing the old aristocratic monopoly, has disarmed the 
jealousy of the middle class; the increase in the number of 
appointments is observed without annoyance; and there is a 
neral demand for more perfect and therefore more costly 
administration. The tendency is towards new establishments, 
and there is nothing but economy to check the tendency, At 
the same time, the new offices require larger allowances 
than of old. Living is very dear, people grow impatient 
of the poverty in which all the services in England have been 
left, and there is a desire, sometimes openly manifested, for 
what is termed greater liberality. It is considered mean to 
object to new demands on the ground of their costliness alone, 
and the press supports every service which comes forward 
with a grievance. Our only wonder is that the increase has 
not been twice as great as it has been}; and it would have 
been but that the Treasury, when supported by Parliament, 
has a habit of saying No. Unfortunately Parliament, that 
is, in other words, the Premier, has of late not supported 
the Treasury in its efforts for economy so far as it should 
have done. As we pointed out a month since, Lord Derby 
did not profess to understand finance, and Mr Disraeli does not 
care to secure economy, and the Treasury is therefore left to 
| sustain the pressure from without, unsupported by any strength 
except its own vis inertiae. A speech therefore like that of 
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Of course the speech did not result in any substantive ac- 
tion, nor at this period of the Session was it' intended to result 
in any, but the subject is really one of the highest importance. 
The Civil Expenditure is growing alarmingly great. It must 
not be forgotten that very much of our great revenue is, 
so to speak, mortgaged, that we cannot avoid paying the in- 
terest on the Debt, or keeping up the Army or maintaining 
the Navy, or paying the sums charged on the Consolidated 
Fund, and that five-sevenths of the total may therefore be con- 
sidered to be appropriated before it has been received. The 
largest item in the remainder is the Civil Expenditure, and if 
this is allowed to grow as it is growing serious reductions will 
soon be almost impossible. The additions look small because 
men think of them in comparison with a revenue of seventy 
millions, but they ought to think of them in comparison with 
a revenue of only twenty. An addition of a million will then 
assume its true proportion, as an addition of a shilling in the 
pound to the fluctuating burden ; or to put it in another way, 
of three farthings in the pound to the next settlement of the 
income tax. 
of a new luxury, small in comparison with his nominal 
revenue, may be very large as compared with the margin 
which he can spend as he likes. The addition s0 
stated becomes serious, and in this department it is not only 
a million but many millions, which if the Treasury is weak or 
careless might be added almost imperceptibly. Who would 
have imagined, for example, till he saw the figures, that the 
wages of the civil servants in the United Kingdom were 
2,000,000/ a-year in excess of the united wages of the Army 
and Navy together, officers and men. It is like a man’s ex- 
penditure on cabs and travelling. He knows what he spends, 
say in wages to regular servants, and watches the amount, but 
he does not know what he spends on irregular service like cab 
and train hire, never thinks aboutit, andisamazed when he dis- 





Mr Childers’ is most valuable, for it gives the department ( covers by some accident'that it is the more serious item of the 


something to fall back on, a sound and a visible excuse for say- 
ing in answer to applications that “the increase in thé civil 
“estimates had already aitracted severe comment in Par- 
* liament, and my Lords feel the time an inexpedient one for 
“pressing fresh demands, however well founded they may 
“apparently be.” 


Mr Childers, it is evident from his speech, sees quite 
clearly where the evil is. He recommended better classifica- 
tiow and some restriction in examinations, and a general 
resort to the process known in the official world as “ doubling 


two. The analogy is the more perfect because it is only him- 
self who can keep such an item down, only the head of the 
household treasury’ who can insist that it be diminished. 
Just at present the head of the British Treasury does not in- 
sist, and Mr Childers does excellent service in calling atten- 
tion to the very dangerous though little noticed leakage now 
going on. 


THE NATURAL INCREASE IN THE CUSTOMS’ 
REVENUE. 


“up appointments,” but his main point was that the hands | Tax Commissioners of Customs have issued their 12th Report, 


of the Treasury must be strengthened. That is the truth 
which we have for some time been endeavouring to enforce. 
The classification of the Civil Service no doubt is imperfect, 
educated men being set to do work half educated men would 
do a great deal better; andthe system of competitive exami- 
nation has been carried so far that not only are blocks cut 
with razors—to use the well-known simile—but the razors are 
extremely discontented at having only blocks to cut. The 

successful competitors think their victory entitles them 
to “sufficient” pay, and to men who have spent much money 
on their sons’ training, “sufficient ” pay means very good pay 
indeed. It is quite true, also, that we can most easily reduce 
expenditure by decreasing numbers and increasing work ; that 

although Government secures its clerks at low rates, it exacts 
from them very much less labour than they could perform. 
But all these things, thongh Mr Childers was quite right in 


point, that only a strong Treasury can keep down Civil Expen- 
diture. It alone knows what work is absolutely necessary, 
and what is superfluous ; what offices must be’ enlarged, and 
what can be doubled up ; what demands express real grievances, 
and what are attempts to obtain a more comfortable position. 
Above all, it alone knows thoroughly how terrible is the com- 
petition for work, how enormous the competition for every 
Vacancy, how infinitessimal is the risk of any office being left 
unfilled. It can tell where the real pressnre lies, where it 
mnst give way, and where it can successfully resist the appli- 
cations. The House of Commons does not know these things, 
even if it were inclined to act upon them, and it is not in- 
clined. All it can do is to insist in general terms that the 
Civil Expenditure shall not be increased, and this is what is done 
in Mr Childers’ speech. It ought to be done by the Cabinet, 
and under Mr Gladstone it was done, but the present Cabinet 


ey weak, and it is necessary to fall back on the House 
Se. 
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and observe it is the only year since their reports began that ; 4 


A man must pay his mortgages, and the cost | 


of 


Parliament has made no change in the Customs’ duties. During ' 
the greater part of the last 12 years Mr Gladstone was at| 


Exchequer, and he was always making alterations by way of 
improvement, and during the years for which he was not 
responsible the Crimean war caused alterations, first by way 
of addition, and afterwards (on its cessation) by way of 
diminution, The year 1867 (for the Commissioners report 
not upon financial but upon calendar years) is the only one 
in which they can trace the revenue by itself without con- 
sidering the effect of extrinsic changes more or less great. 
Notwithstanding that the year 1867 has, as a whole, been 
exceedingly un profitable to traders, the trade revenue—Customs’ 
revenue—augmented by nearly 700,000/. 
The figures are— 


£ 
Net Customs’ revenue of 1867 .......cccccsesscesscese 22,434,775 
—_ a Mee nasvenegavaneesebiausne 21,741,539 
693,236 


Tt will be seen from the following table that this increase 
is not attributable to any single article. Corn, for example, 
an article liable to considerable fluctuation, yields nearly the 
same sum in 1866 as in 1867, and all other articles yield a 
fair percentage in proportion to the comparative magnitude. 
Even this comparison, as will be seen, is not absolutely un- 
affected by Parliamentary changes; the duties on wood and 


pepper were repealed by the Budget of 1866,—the last of 
Mr Gladstone’s budgets,—and therefore a quarter’s yield on 
these articles appears to the credit of 1866, and none to the 
credit of the year 1867. 
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Ay Acoounr of the Gross Propuce of Customs Durres in the Unrrep 
Kixepom in the Year 1867, compared with the Recerpr in the 
preceding Year 1866, 

Increase orDecrease 
Gross Produce of |joftheGrossProduce 
Customs Duties. || in the Year 1867, 

——_—_——_|| as compared with 

Years ended Dec. $1.) the Year 1866. 

1866. 


1867. Increase.|Decrease. 


| 
£ 


£ 
111,272 x 


m3 £ 
109,066 2,206 
Cocoa, cocoa husks, and choco- 

21,549 
394,521 7,759 
854,761|| 30,319 
265,472 24 

36,226 4,560 
109,405 3,379) 


217 


Fruit, dried—Currants 

Figs, plums, and prunes ... 
Raisins 106,026; 
Pepper* 28,634 soe 
Spirits—Rum.............0s+0+++4| 2,098,454) 2,192,620) 
Brandy 1,627,639) 1,659,694 
Geneva and other sorts 292,337) 445,037 
5,552,838) 5,764,460 
97,587} 56,119 
eee] 2,558,148) 2,776,520 
..| 6,535,576) 6,549,282 
..| 1,410,944) 1,425,009 

| Wood and timber of all kinds 27,717 ae 
Other articles (taken collec- 
POD os ccccccvnsséscusenies oveed 


94,166 
32,055) 
152,700, 
211,622 


41,468 


218,372| 
13,706 
14,065]... 
= 27,717 


21,785 


22,336 601 


regate gross receipt 


Age 22,684,283 
Deduct drawbacks and repay- 


687,982 


249,508 5,304 





— | 
Aggregate net receipt 22,434,775! 693,236 
* Duties on Pepper and on Wood and Timber repealed 9th May, 1866. 











The loss by the quarter's duties on wood and pepper is 
70,000/, and therefore the natural increase in the Customs’ re- 
venue is 763,236/. This is the sum by which the Customs would 
have increased if the Legislature had done absolutely nothing in 
the whole two years ; and it did so very little that we are sure of 
our computation, which is not quite the case when the changes 
have been many, and alterations in one kind of duty may or 
may not have effected the yield of duty upon others, We 
may take it, then, as a fact established by simple trial that 
the Customs’ revenue not ina good but in an unfavourable year 
increased by the immense sum of three quarters of a million 
sterling. 


The Commissioners give another table which enables us to ; 


check this conclusion, and to compare it with the average of 
several years. Since the great Budget of 1860 no less than 
8,990,000/ of duties have been taken off, and the aygregate 
effect is as follows :— 
£ 

Recovery in seven years, 1860-6 inclusive 

Increase in 1867 693,236 
Total increase in eight years 6,539,753 
which gives 817,000/ as the average yearly growth for eight 
consecutive years. This proves that the growth in 1867, 
though so visible because the revenue has not been touched 
by Parliament, is not greater but less than in other years, just 
as @ priori, and from our general knowlege of the state of the 
country and commerce, we should confidently expect to find it. 


RAILWAYS IN RUSSIA. 


In a recent article on Russian Finance, we referred to the 
progress made with railways as the only thing likely, at an 
early date, to impart some elasticity to the Russian revenue. 
It may be useful to look a little more closely into the matter, 
and estimate what the progress is, and how soon it can have 
any appreciable effect. On other grounds the subject de- 

_, serves attention. Difficult as it may be to get at the truth 
about Russia, the nature and bearing of such a material fact 
as the extensive construction of railroads is easily enough 
estimated ; and it is apparent that the fact is of such magni- 
tude as to concern a good deal all the neighbours of Russia. 
With its immense distances and want of other roads, Russia 

| is just the country in which the making of railways will have 
the most striking effect on its advancement. It may really 
gain less than a more settled country like England, which 
only gets railways as the climax to an efficient system of com- 

|| munication, and has a large population in narrow room; but 
| in a certain sense, and in appearance, it gains more. It is a 
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great step from no facilities of conveyance at all to a coms 
paratively perfect system,—to become quite compact, instead 
of hardly holding together. The change is one of 
kind, whereas in a country like England it is only one off} 
degree. We have only to note what the position of Russia ig 
to appreciate the effect of a change so great. A people of 
between sixty and seventy millions, geographically on the} 
verge of Western Europe, but in reality remote and inacogg. |} 
sible, all at once enters upon intimate relations with ity 
neighbours. It buys and sells much more; its merchants go 
farther a field, and more frequently, and in turn it is mor 
frequently traversed; its civilisation being much less ag. 
vanced, it is exposed to a host of new influences and ideas 
It is also material, so long as nations have reason to measur 
each other by their respective forces, to remark that Russia mugt 
weigh more heavily in the calculation. It will be more com. 
pact, and its army more easily moved, while it will have better 
roads by which to approach its frontier. In turn, of course if 
will be more attackable from the very fact that its natural ob 
stacles to locomotion have been overcome; and like other 
civilised States it will feel more keenly the effect of disasters: 
it is difficult to injure it now on account of its low organi. 
sation, but the higher organisation which gives it the force 
of concentration will make it much more susceptible, and 
accumulate the effects of its wounds. Not improbably it 
may lose in this way mach more than it gains, both through 
its neigbours being more fitted to profit by railways from 
their higher civilisation, and through their having had the 
start for many years. In any case, whatever may be the 
speculation about this topic, the railway movement in Russia 
clearly ought to be observed. 


The first fact to be taken into account is the manifest deg 
titution of railways at the present moment. Much has been 
designed and projected; a good many lines as we shall see 
are in course of construction; and there is no little fuss and 
talk in Russian newspapers and among Russian officiais; but 
hitherto the actual performance in the shape of lines opened 
has been little. The computation at the end of last year was 
that only 2,880 miles had been opened for traffic, and that 
figure has not been much added to since. Less than 3,000 
miles represents all the open railways in an empire which is 
nearly 10,000 miles in extent, reckoning from the frontier 
of Prussia to the East of Asia, and whose distances in 
Europe alone must be counted by thousands of miles. *Ex- 
amining farther it is discovered that many of the lines 
actually constructed are in unprofitable districts, and are only 
calculated to develop properly the resources of the country 
when their connections are made; or they have been con- 
structed like the Warsaw and St Petersburg line with a defi- 
nite strategical purpose, and happen to serve no other end. 
It would not be fair of course to make much of the unprofit- 
able character of an unfinished railway system, for some 


| branches are profitable, and the best part of the country 


has yet to be tapped; still the fact is essential in 
reckoning what has yet to be done. The lines which are 
open for traffic are :—1. The Polish lines, extending to about 
450 miles, and perhaps the most profitable of all. 2. The 
St Petersburg and Warsaw line, 800 miles, and the St Peters. 
burg and Moscow line, 400 miles. 3. Three lines from 
Moseow—viz., Northward to a town named Serguievsk, 44 
miles; Eastward to Nijni-Novgorod, 275 miles; and South: 
Eastward by Riazan to Voronej, 420 miles, with a branch, 
from Riazan to Morchansk, 90 miles. 4. A fourth line from 
Moscow by Orel to Koursk, part of a great “trunk line of the 
“ South,” to which we shall afterwards refer, 350 miles. 5, 
A line from Riga in the Baltic to the above-named town of: 
Orel, intersecting the Warsaw and St Petersburg line: ab 
Dunaburg, actually opened as far as Vitepsk only, but so far: 
advanced that it may be considered finished throughout 
whole length, 630 miles. 


These lines make up what may be considered the Russiat 
system, their effect generally being to unite the three capitals, 
Warsaw, St Petersburg, and Moscow, and the districts of country 
penetrated by the subsidiary lines being Poland and the 
region East and South of Moscow. In addition, there are @ 
few disconnected branches—from Helsingfors to Tavasthus im 
Finland; from the Volga to the Don; from Aksai on 
Don to Grouchevka; and from Odessa to Balta and to Tiras 
pol; but even including these, it is obvious how few of 
purposes of railways in such a country as Russia can be 
by the present instrumentality. The North remains com 
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severed from the South, and the Hast from the West, so 
as the entire country South of Moscow is concerned. 

Such is the beginning which has been made, and the facts 
indicate where the work of construction may be most 
bly directed. By a strange fatality the South has been 
eo neglected, though the utility of Russian railways will 
‘pot be sufficiently tested till some progress has been made in 
opening up that region, 

The main objects of a Russian railway system are commer- 
dally the opening of roads from the Baltic to the Black Sea, by 
which the produce of the country traversed may be sent to the 
of either sea, and strategically the opening of roads from 
the heart of the country to the Western frontier; and with 
d to both objects it is the South which is most im- 
nt. It is the most productive district, and it is the most 
ous, while if it were only on an equality with other dis- 
fricts, its vicinity to the Black Sea and absence of roads would 
igake any system incomplete which did not include it. We 
ay first of all, therefore, look at what is being done in the 
fouth, and it happens that both by Government and indi- 
sit is the Southern operations which are being most 
ly prosecuted. So much has beem done that at least 
trunk line from sea to sea may be opened in another 

From Koursk, which is the Southern terminus of the 

line of the South, two branches are to proceed to the 
Black Sea—one by way of Kiev to Balta and Odessa, the 
other by way of Kharkov to Taganrog on the Sea of Azoph ; 
and the former branch is well advanced. The works are divided 
into twosections. Thefirst between Koursk and Kiev(290 miles) 
is expected to be opened before the close of the present year, 
and has actually been completed for a considerable distance. 
The second between Kiev and Balta (also about 290 miles) 
ought to be finished at the same time, but some delays have 
taken place, and the opening may be a little retarded. Thus 
by the beginning of next year there will bea complete through 
line from St Petersburg to Odessa by way of Moscow and 
Koursk, and also from Riga to Odessa by way of Vitepsk and 
Orel. The second branch from the trunk line of the South, 
viz.—from Koursk by way of Kharkov to Taganrog on the 
Bea of Azoph is, however, little more than begun. A con- 
cession hus been granted for its construction, and the inau- 
guration of the works took place last spring—a term of 
eighteen months being fixed for the completion of the em- 
bankment. The opening of the completed line could hardly 
be fixed for an earlier date than three years hence. More 
rapid progress has been made, however, with a connecting line 
between these two Southern branches, viz.,—from Balta by 
way of Elizabethgrad and Krementchoug to Kharkov,— 
sbout 160 miles (viz., from Balta to Elizabethgrad) of the 
whole distance of 410 miles having been executed. 

Thus in a very short time a considerable step will have 
been taken towards supplying the hitherto neglected South 
with railways, though there will be many deficiencies even 
aiter the second branch from the trunk line of the South has 
been constructed. Enough will have been done to test how 
it-will pay to send the produce from a Southern district to the 
Baltic or Black Sea, and to test the effect of these Southern 
lines in helping to render more profitable the links which are 
already formed to unite them with the Baltic. At the 
®oonest, however, it will be several years before the Russian 
Exchequer can get much benefit. 

In addition to all this, the construction of railways is pro- 
ceeding elsewhere in Russia, some of the lines fitting into and 
extending the general system, while with others there ie no 
Prospect of any immediate connection with that system. 
pomeng the more important of the latter is the railway in 
| Georgia, from Poti, on the Black Sea, to Tiflis, a distance of 
}tearly 200 miles, now approaching completion. The inten- 
tion is to extend this line ultimately to the Caspian, but the 
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aa struction of aline no farther than Tiflis will be-sufficient 
ntry 7% attract to a Russian road a considerable transit trade be- 
the tween Northern Persia and Burope, as well as develop the re- 
ae j Sources of the province itself. Among the former may be included 
it wshort branch of about 20 miles, from Kiev to the important 
, the | Market of Berdytchev, a branch from the Kiev-Balta line, 
‘reel to Volostchisk on the Austrian frontier, at which point it is 
+ the anticipated a junction will be effected with the Galician rail- 
srvedi} Bi) N2y Of Austria; and an extension of the Tiraspol line to 
sound || Kichinef in Besserabia to be connected ultimately with the 
aii }/Austrian lines through Moldavia. None of these branches, 


wever, are very far advanced. The same may be said of a 


| 
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branch from St Petersburg to Helsingfors, which will unite 
Finland and the line already made there with the rest of the 
empire. But perhaps the most important of all in this view 
is the projected line from Warsaw to Moscow, on which the 
preliminary works have been commenced only this year under 
the immediate direction of Government, in consequence of 
rather a sudden resolution. The construction of this line is a 
departure from the decision of two years ago to press forward | 
certain lines only as most urgent, mainly those lines in the 
South, which we have described. It is purely a mili- | 
tary line, as its direction from East to West 
manifests, planned to establish a firmer hold on Poland and 
facilitate military movements against Austria or Prussia. 
Taking into consideration the branch from near Kiev to the |, 
Galician frontier, there will be three railway roads at least from 
Central Russia to Western Europe, viz., the St Petersburg 
and Warsaw line, the branch from Kiev, and this new line 
from Moscow to Warsaw—so that the strategical objects of a 
Russian railway system cannot but be well provided for. Of 
course, commercial purposes will also be served ; this Moscow 
and Warsaw line especially will provide a short cut from the 
South of Russia to the German ports on the Black Sea, and 
even the German Ocean, while the Russians themselves are 
urging strongly its connection with the Russian port of Libau, 
which is the only one entirely open throughout the winter. 
But, on the whole, these lines do not promise to be very pro- 
fitable,—at any rate, they are not likely to be the most profit- 
able,—and it may be questioned whether the immediate future 
of Russian railways is not compromised by this renewed de- 
votion to strategical lines. The guarantees of interest are 
already becoming very serious in amount, and unless met by 
the productiveness of the lines opened will render the rail- 
ways altogether rather cumbersome than otherwise to the 
finances of the empire. 

An account of Russian railways would be incomplete with- 
out including the numerous schemes which are entertained. 
The projects for which surveys have been made and conces- 
sions granted, and which are pushed forward with more or 
Jess zeal by the Government and the district assemblies, enter 
very largely into the calculation of the speed with which the 
Russian empire is being transformed. They have got beyond 
the stage of mere ideas put forward by ingenious projectors— 
perhaps not very far beyond, but still sufficiently far into the 
domain of actual fact to be worth recognising. The subject, 
however, is too large to be properly treated at the end of an 
article, and we must reserve it for a future opportunity. 





FOREIGN INVESTMENTS. 
THERE are many signs that English capital, discontented with 
the long continuance of low interest at home, is likely to go 
abroad in quest of greater interest, and the question is, where 
should it go? Nothing can be better or more desir- 
able than that capital should go from countries where it is 
plentiful to countries where it is scarce, if only it goes to 
such countries as will be honest and repay, and upon such terms 
as will be remunerative. . 

Two loans of most different descriptions have this week 
been offered. First, the Egyptian, upon which we have often 
had occasion to observe. In a semi-barbarous community 
like Egypt, the necessary features of a good contracting 
party-do not exist. There is the Viceroy, a despot of foreign’ 
origin, whose sway may or may not continue in the same 
family, and whose family may or may not recognise and fulfil 
his engagements. Besides, there is the subject community 
quite illiterate and quite below finance, who will pay what 
they must and will pay nothing which they need not. There 
is no continuity in a State like this. The whole sovereignty 
may be altered by a change of dynasty; and even if the 
present family last, the next Viceroy or the next but one 
need not pay his predecessor's debts unless he likes, 
and there is nothing to make him. And the subject 
multitude have only the continuity of habitual ignorance ; 
they will be glad if they have not to pay, and they will 
acquiesce if they are coerced to pay. But there is no abiding 
moral sentiment which will compel an unwilling Government 
to pay the debts of past generations. As long as there are 
new borrowings to pay the interest on old loans no difficulty 
can arise, but when the lending stops the interest. may stop 
also. 

Sweden is'the type of the opposite case. It has an intelli- 
gent population, willing to pay debts, able to enforce their 
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payment on any probable Government. The only political 
contingency likely to affect Sweden is a possible combination 
of all Scandinavia—a union with Norway and Denmark. But 
this would probably be like the coalescence of the Germanic 
States. It would be a union of solvent firms, and the final 
partnership would be more trustworthy than any one of the 
uniting elements. 

Those who wish to lend money should ask what are the 
characteristics of a credit-deserving State? Which of them 
does Sweden want? Which of them does Egypt possess ? 





THE PROPOSED COLLEGE FOR WOMEN. 
WHILE some of our contemporaries are discussing, perhaps a 
little unproitably, the intellectual and moral equality or in- 
equality of womenand men, and whether the constitution of the 
family be monarchical or not,—a delicate question which we 
should call one of factratherthan of speculative reason,—we feel 
more concerned to promote the discovery—it is unfortunate that 
it should still be a matter so completely undiscovered—of what 
women’s special qualifications are for practical life, by doing all in 
our power to develope those feminine powers which have hitherto 
jain idle for want of culture. The proposal which has been made 
by some energetic reformers to establish a genuine college for 
women,nota mere high-class boarding school, buta college where 
the students shall have that freedom to study in their own pri- 
vate rooms without fussy supervision which young men enjoy 
at Oxford and Cambridge, seems to us to be one of the’ 
most valuable steps yet made in this direction; and we 
|| heartily concur in the views laid down by the Rev. Llewellyn 
Davies in “ Macmillan’s Magazine” for June, and in the 
| prospectuses which have been issued to solicit subscriptions for 

\| the new college by Miss Emily Davies and her coadjutors. 

It has often been remarked, and we do not doubt that the 
remark} points to a real difference of constitution between 
men and women, that very few women indeed have so far 
succeeded in any of the higher branches of literature, 

'! science, or art, as to gain the reputation of original and crea- 

tive genius. Except in the department of prose fiction, not 

one branch can be named in which women can pretend to the 
first rank. Even in music, in which women’s education has 
probably been less neglected than any other, no great com- 
posers’ names are the names of women. Now we do not deny 
that such facts as these are fairly accepted as indicating a 
certain actual inferiority of creative power in women as com- 
pared with men. At the same time we believe that the dif- 
ference, great as it actually is, may not turn out to be so 
great as it appears. That girls have in all countries till quite 
recently been habitually far worse taught than boys is matter 
of notoriety, but it is not to the mere inferiority of the teach- 
ing that we now wish to draw attention. What girls have had 
no experience at all of, as compared with boys, is the effort at 
independent study. The close supervision which naturally 
|| enough has influenced their domestic life has been extended 
into their intellectual education. If lads are too seldom 
|| encouraged to grope their own way through difficult subjects 
|| without being prompted and led at every turn, we may say 
|| that girls are never encouraged to do anything of the sort at all 
—nay, that they scarcely ever have the opportunity of doing so, 
|| since the habit of their intellectual as of their moral education 
has been the attitude of dependence, instead of the attitude 
|| of original inquiry and research. A great deal of this has 
|| been doubtless due to the disposition of masculine teachers 
to help and prompt their female pupils ; but a great deal more 
is due to the unfavourable circumstances under which girls’ 
education, whether at boarding schools or at home, is mostly 
pursued. No schoolmistressesand few mothers ever think of pro- 
viding a study for each girl where she can be really free from in- 
terruption and puzzle out her own way through intellectual 
difficulties which she knows that she is expected to solve for 
herself if she can. There has been, and is still, an idea 
that a girl is more “feminine” if she waits passively to be “told” 
her way through a difficulty, than if she applies her whole 
energies to unravel it for herself ; and everything, both in her 
external surroundings and her moral relations, is usually 
adapted to increase and deepen this sense of dependence, which 
almost ranks indeed as a feminine virtue. Now, we do not 
wish at all to enter on the thorny ground of the monarchical 
character of the family and the related questions, but it seems 
reasonable to suggest that ail intellectual culture, so far as 
it is really intellectual, aims at removing this absolute depen- 
dence upon authority, and at teaching the intellect to trust 
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laws rather than persons. If it be contended that womes | 
should be kept intellectually dependent on men, that is 
another way of saying they should not be educated at aij | 
Moreover, education will probably be given, as we all knog | 
to some hundreds of thousands of women in every generation 
who will find no man to be dependent on, and for ¢ 

at least, the virtue (if it be one) of intellectual dependence, 
or confidence in arbitrary authority, can only be a mig. 
fortune. On the whole, therefore, we cannot but think 
that the rise of an institution intended to give women, 
the opportunity, not merely of Jearning, but of a y 
different art—studying—is a matter of the first importaneg, 
and we heartily hope that the 30,000/ requisite to build thg 
proposed College—of which we regret to see that only about 
2,000/ have as yet been received—may soon be forthcoming, 


What we should expect from the multiplication of such ex. 
periments for encouraging young women to cultivate inde. 
pendent thought and study, is not so much that we should 
make them rivals of the originality of men in the same fields 
of science, art, and literature, as that they would develope an 
unexpected amount of originality in many fields wherein men 
have hitherto done little, and to which their powers hayg 
usually seemed but poorly adapted. Certainly, the tend 
of the movement for opening various professions—such as that 
of medicine—to women, seems to show that women arg 
creating for themselves special departments for which 
they are peculiarly well adapted, and which have hitherto 
been cursorily treated, or in great measure neglected, by pro- 
fessional men; and we should be inclined to expect that if 
women were trained in habits of greater intellectual inde. 
pendence, the same result might show itself in the fields of 
pure intellectual research. As we have seen so much femi- 
nine genius stream towards the region of prose fiction, for which 
the minute style of ‘‘ miniature-painting on ivory” (as Miss 
Austen described her own great literary talent) seems peca- 
liarly fitted, so we suspect that there would be special depart- 
ments of investigation and execution in science, and art, and 
scholarship, for which we should find that feminine powers, 
once taught to be self-reliant, would be remarkably adapted ;— 
and thus we might have not so much a crowd of new rivalsin 
the old fields as a crowd of new explorers in fields hitherto 
more or less neglected. What we have called the marked 
want of creative power, of originality, shown by women in 
music, and painting, and poetry, and other departments of in- 
tellectual conception which have hitherto been regarded as pro- 
perly feminine, is we suspect less due to the intellectual deficiency 
of individual genius, than to the moral deficiency of class 
training. You may see in many women the germs of what 
would undoubtedly be genius if there had been enough perse- 
verance, self-confidence, habit of initiative, to give their powers 
a fair chance of growth and ripening. But in women geaius is 
constantly wasted, solely from the confirmed habit of waiting 
upon others in all things. The few women who have risen 
to fame have usually done so (like George Eliot, Miss Bronté, 
and in a less degree Mrs Browning) through the aid of cir 
cumstances which have thrown them wholly on tkem- 
selves, and forced them into self-reliance and self-culture. 
It is unquestionable that much intellectual faculty, which 
is of the highest calibre, turns out to be sterile for want 
of some very simple moral qualifications; and we have 
a good deal of reason to think that this is, partly ab 
least, the reason why women have hitherto shown 80 
little creative force. What they need are the moral 
conditions of creative force more than the intellectual 
conditions—the habit of sounding their own mental problems 
for themselves, of judging rapidly for themselves in emer 
gencies, of relying upon themselves to prosecute a train of 
thought or study once begun. Now, it is because the separate} 
studies of a genuine College, the solitude it permits, the volun-| 
tary collision of thought between student and student which} 
it encourages, the comparative intellectual freedom which it 
secures, seem tous to be elements so specially valuable im 
female education that we earnestly desire to see this experi 
ment fairly made. If it were to succeed it would open a new 
prospect for female intellect ; and we believe that in the hands 
into which it has fallen,—the Bishop of St David's, and other 
men of the highest eminence have given their names and autho- 
rity to the scheme,—this experiment is likely to be fairly 
tried under such conditions as to superintendence and disc} 
pline as will secure it against abuses, and yet provide alsoy 
for its students a genuine collegiate life. 
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FIRST-RATE BANKING. 

Tax chairman of the meeting of the shareholders of the 
[ondon and Westminster Bank stated that the Bank had only 
qnan average made 10,000/ a-year of bad debts for many 

Considering that the London and Westminster Bank 
Toe twenty millions sterling of other peoples money to 
Jend, has had more than twenty millions, and for many years 
pashad very many millions, we believe that this statement 
will seem to most bankers admirable, and move the envy of 
some if not all. 





——EL_  _ __== 


SAVINGS’ BANKS RETURN. 
far following return shows the amounts received by, and 
id to, Savings’ Banks, and Post Office Savings’ Banks, in the 
nited Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
July 11, 1868 :-— 

















Total Amount Total Amount 
received by the paid by the 
Commissioncrs. Commissioners, 
farmres’ Barxs :— £ s da | £ s a 
In money and interest credited ..........ss+0000 29,231 8 0 127,209 5 9 
To transfer certificates from Post (Office 
Savings’ Banks to Savings’ Banks ......... 24713 1 ove 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ...........+... 25,123 1 4 
Total... seeeerroreereesocssessscosoesococes 29,579 1 1 152,332 7 1 
Post Orrick Savines' Banks :— 
In money and interest credited........0.0+.0000 116,299 $3 7 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks............... ¥ 25,123 1 4 ove 
By trausfer certificates from Post Office 
Savings’ Banks to Savings’ Banks. 24713 1 
TRL. i..cccccrcocessccscnscoccbecescoceccce 141,422 9 IL 24713 1 
a 


Total amoonts on July 11, 186~, at the credit of— £ 
The fund for the Banks for Savings eee 
Tue Post Office Savings’ Banks fund. 


8 
. 36,223,287 11 1 
. 10,936,573 11 9 
47,159,861 210 
47,141,439 12 0 
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PUBLIC COMPANIES, 


RAILWAY COMPANIES. 

Great Indian Peninsula.—A call of 21 per share is payable on 
those shares, 8/ called, by the 20th August. 

Indian Railway Debenture Stocks.—A Bill has been introduced 
into Parliament permitting trustees to invest their funds in 
these guaranteed stocks. 

Northern of Buenos Ayres.—The traffic shows an increase for 
a. A surplus sufficient for an ordinary dividend is exhi- 
ited ; but this has been applied to capital in reduction of tem- 

loans, now reduced to 10,000/. 
interest has been reduced 2% per cent. 

Victoria Station and Pimlico.—At the meeting the usual 9 per 
cent, per annum dividend was declared. 


BANKS. 
Birmingham Joint Stock.—A dividend at the rate of 20 per cent. 
per annum, free of income tax, has been declared. 

Consolidated.—Six months’ net profits, with 2,352/ former 
mrplus, 32,165/. A dividend at the rate of 5 per cent. per 
annum is proposed ; 8,500/ is added to special reserve, and 
3,665! is carried forward. The reserve is 100,000/, and the 
special reserve 30,000/, 

Imperial.—Half-year’s profit, 26,3511. After deducting ex- 
penses, rebate, and debts, 14,852/ remains, equal toa dividend 
athe rate of 5 per cent. per annum, free of income tax, and a 

lus of 3,602/. 

ndon Joint Stock.—Half-year’s net profit, 68,6301. A dividend 
atthe rate of 12} per cent. per annum required that a further 
6,369/ re be taken from the guarantee fund, now 418,417/. 
ce sheet :— 














The rate of debenture 













LIABILITIES. £ Assets, £ 
TBRROOD F Catia secercecccccccesivvcocsccccsisiees 1,783,030 
ee 418,417 | Consols at 90..... _ 1,050,000 
+ 13,536,628 | Bills, Loaas, &c..... - 12,631,56+ 
eee 10,135 ; Other property...... 45.586 
eoceee 75,000 








15,540,180 15 540,180 
London and Westminster.—Half-year's net profits, 152,3961 ; 
available, 162,501/. 5 per cent. interest on the new capital 
absorbs 17,096/; and a dividend at the rate of 24 per cent. per 
Mnum leaves a surplus of 25,405/. Balance sheet :— 








LIABILITIES. £ ASSETS. £ 
1,749,200: } CatBrsccseorcercorrrcsccccenccccccccsenee 2,305,130 
Government teeurities............ 3,848,472 
+ 19,915,250 } Bills and securities ..........++.. 16,174,009 
+ 000 
162,501 
22,827,611 22,327,611 


Metropolitan.—Including 2,32 brought forward, the net 
Profits for the half-year have been 8,325/; equal toa dividend 


rate of 5 per cent. per annum, free of income tax, and a 
surplus of 3,326). | : 


ce ee 
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Metropolitan.—At the meeting held yesterday, the dividend 
recommended at the rate of 5 per cent. per annum, free of tax, 
was declared. 

National of Australasia,—A dividend and bonus, at the rate of 
124 per cent. per annum, has been paid. 

nion of Australia.—A dividend of 7} per cent. for the half- 
year has been declared. 

Union of London—The half-year’s divisible profits are 
110,760/, from which a dividend at the rate of 15 per cent. per 


















annum absorbs 90,000/, Balance sheet 30th June :— 
LIABILITIES. £ Assets, £ 
Cash, and at call . 8,161,451 
Investments . 3,304,918 
Due to custemers Bills, loans .... 12,399,474 
Acceptan Property vecccoceessccccescrcsccscecess 246,603 
Rebate an 
PEOME ccccccceccccccccvccccceccsooccces 
9,112,446 


19,112,446 1 

West of England and South Wales.—A dividend at the rate of 

8 per cent. per annum, free of income tax, has been declared. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England—Owing to some disappointment 
connected with the Paris Streets Undertaking (holding now sold) 
and the unmarketable nature of the company’s investments, 
dividends are suspended, and a certain portion of the capital 
must be written off, in consequence “ of the mistaken ew of | 
former years.” The present holdings are—Millwall Docks, | 
180,262/; Irrigation of France, 406,210! ; Consolidated Land of | 
France, 532,988/; London, Chatham, and Dover, 820,975/; | 
Varna Railway, 643,711/; Milan Improvements, 334,542/; and | 
Belgian Public Works, 116,500/. 

National Discount.—Half-year’s gross profit, 91,3461; net}, 
profit, 61,8701. A dividend at the rate of 15 percent. per annum, | 
free of income tax, absorbs 59,8411; balance, 2,033/. | 

New Consolidated Discount,—Six months’ gross profit 13,3461, | 
inclusive of 617/ former balance. The net profit is 4,430/, out | 
of which 2,321/ is paid as a 7} per cent. per annum dividend, | 
1,500/ is added to reserve (then 4,500/), and 609/ is carried | 
forward. 

New Zealand Trust and Loan.—A dividend at the rate of 10 | 
per cent. per annum is resolved upon. 

United Discount Corporation.—Half-year's gross profit, 18,5951. 
After meeting expenses and rebate, and after writing of 1,186/ to 
extinguish preliminary expenses, 2,000/ is set aside as a reserve, 
— — as a 6 per cent. per annum dividend; balance, 
2,6942, 

‘ ASSURANCE COMPANIES. 

Thames and Mersey Marine.—An interim dividend at the rate 
of 10 per cent. per annum, free of income tax, has been declared. 

Whittington Life-—The new business completed during the year 
ending the 30th April was 737 policies, assuring 152,832/ and the 
premium income was stated to be 25,884/, as against 20,446/ in 
the previous year. 

MISCELLANEOUS COMPANIES. 

East and West India Docks.—A dividend of 3 per cent. for 
the half-year has been declared, free of tax. 

Egyptian 7 per Cent. Loan, 1868.—This loan for 11,890,000/, or 
297,250,000f nominal capital, has been brought out in Paris, 


London, and Alexandria, where both principal and interest will 
be paid. The issue price is 75 per cent., the security is the 
general revenue of the country, with the special hypothecation 
of Customs and certain taxes; and Egypt pledges itself not to 


negotiate another loan for five years. The first redemption 
drawing is to take place in May, 1869, and the whole will be re- 
deemed at par in 30 years. The loan is declared free of tax. 

General Estates Company, Limited.—A final call of 181 per share 
has been mate by the Master of the Rolls, payable by the 10th 
August. 

amaica Graving Dock.—Capital 180,000/, in 10/ shares. The 
nearest dock to Jamaica is reported to be ata distance of 900 
miles, and is in great request. It is proposed to construct works 
on hydraulic lift system. 

Merchant Shippiny.—A half-year’s dividend, at the rate of 5 
per cent. per annum, free of income tax, is recommended. This 
absorbs 14,]00/, leaving 18,796 as depreciation, insurance, and 
reserve. 

Reuter’s Telegram.—The board have agreed to transfer to Go- | 
vernment the Norderney cable, in the event of the Telegraphs 
Bill becoming law. 

Swedish New 5 per Cent. Loan for 1,150,000/.—Mesers R. | 
Raphael and Sons have offered this loan in London and Copen- || 
hagen at an issue price of 90 per cent., or at 88$/ per cent. on 
immediate payment of all instalments. An accumulating sink- | 
ing fund of } per cent. is to be applied {to the purchase of | 
bonds under par, or by drawings above par. The object is to | 
construct railroads. \ 

Telegraph Construction and Maintenance.—Interim dividend | 
announced at the rate of 5 per cent. per annum. 5 

Thames Patent Wood Cutting, Limited.—Mr Cape is the official | 
liquidator. 

United Merthyr Collieries, Limited—A dividend of 15s in the 
pound to the creditors. | 

MINING COMPANIES. | 

Don Pedro North Del Rey.—Produce for May, 22,719 oitavas; | 

June (2 weeks), 9,241 oitavas. 
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Port Phillip and Colonial.—Receipts for April, 7,674; pay- 
ments, 5,176/; profit, 2,498/. 3,000! has been divided, the Port 
Phillip share being 1,950/. A 1s per share dividend is payable, 





free of tax, on the 1st August. 






Literature. 


Venezveta: or, Sketches of Life in a South American Repub- 
lie; with the History of the Loan of 1864. By Epwarp 
B. Eastwick, C.B., F.R.S. With a Map. London: Chap- 
man and Hall. 1868. 
Mr Easrwicx’s sketches of Venezuela are full of life and in- 
terest, every way as entertaining as a traveller's record in a 
little known country ought to be. The kind of country 
Venezuela is—a liberated American colony of Spain afflicted 
with “chronic civil war and a restless appetite for change, 
which grows with every fresh revolution ’—has been often 
enough described, but a peculiar interest attaches to Venezuela 
at the present moment, and its special physiognomy is well 
brought out. The white adventurers, the half-breeds, the 
Indians, and their feeble contest with the nature around them— 
their little progress in developing boundless resources—all have 
their due share in the picture which Mr Eastwick has painted. 
His description of the country and its productions is also ad- 
mirable and will be quite a godsend to future compilers of geo- 
graphical dictionaries. A large part of the volume is taken u 
with a history of the Venezuelan bondholders, as well as wit 
an advocacy of their claims to the armed interference of this 
country on their behalf. We need not repeat the protest we 
formerly made against this view. Whatever opinions are enter- 
tained the information here collected will be most valuable to 
those concerned. 








VitLa anp Corrace ARcuirecrure. Select Examples of 
Country and Suburban Residences recently Erected by 
various Architects. London: Blackie and Son. 

Tus work is intended to be of general as well as professional 

use. While architects and builders will find here what it is said 
can get nowhere else—spccimens of many kinds of domestic 

architecture, amply illustrated by drawings aud with full details 
as to cost—the work also “aims at assisting those about to 
build, in forming their ideas as to what may be their icular 
requirements,” so that they may be helped to ‘avoid those sug- 
gestions and directions coming after a ign has been made,. 
and a builder's contract obtained, which form the chief reason 
why the cost of a building often exceeds the estimate.” Judging 
from the specimen numbers we have seen, the book promises to 
answer the purpose. The drawings are elaborate and well got 
up, and the letter-press explanations full and clear. 
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Joretgn Correspondence. 


(FROM OUR OWN OORRESPONDEN™.) 
Paris, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 16th inst. The return for the previous 
week is added :— 








Dzprox. 
dog 16, 1868, duiy ®. 1868. 
c c 
Capital of the bank  ccscrceccccsececesecerssscnesenes 182,500,000 0  ceores 182,500,000 0 
Profits, in addition to capital .........csccssesees 7,044,776 2  ceocse 7,044,776 2 
Reserve of the bank and branches..........+...: 22,105,750 14  ceovee 22,105,750 14 
EL TEL ATE 4,000,000 0  scorse 4,000,000 0 
Notes in circulation and at the branches ...... 1,271,488,325 0 ceo» 1,260,139,575 0 


Drafts drawn by the bank on the branches of 


the bank payable in Par‘s or in the provinces 37,898,770 23  .covee 38,109,890 84 





IIE RIIIIIIT iocncneasndinnapnempinanapaninbensatenh 74,213,569 51 ..cove 72,266,616 42 
ACCOURLS CUFTENt At PATis .....ccccccssccssersseseres 321,149,030 17 ..c00 344,914,553 53 
- 45,824,415 0 ..... 46,575,876 0 

B,617,790 0  rcovee 5,075,537 0 

1,080,517 80 ....0 840,493 59 


708,152 42 
18,316,707 92 . 


708,152 42 
15,662,514 44 


esosee 2,002,938,725 40 





1,984,947,904 21 
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f c 
Cash and bullion .....cccccserseercsssersosenesees ever 1,208,016,566 75 
Commercial bill Overdue ....cc.-s+se-eseeeseeesees . 2,200,286 34 ,, 
Ditto discounted in Paris ........crsscersesseees 214,751,580 60 
Ditto in the branches....... 198,875,260 0 ..... 
Advances on bullion in Paris 35,967;300 0  ..ecve 
Ditto in the provinces..........00-+s00 8,077,700 0 corse 
Ditto on public securities in Paris 11,772,000 0 , 
Ditto in the provinces... ..0s.ccrsesee ° 6,672,500 0 ,, 
Ditto on obligations and railway shares .., 34,382,600 0 ., 
Ditto in the provinces..........+seccscsreresseceses 24,608,600 0 
Ditto on securities in the Credit Foncier in 
Paris . 959,500 0 
Ditto in the provinces. ° 918,600 0 
Ditto to the State...... 60,000,000 0 
Government stock rese 12,980,750 14 
Ditto other securities . 40,636,419 66 
Securities Held .....0..ercccccssessserersessseceecs 100,000,000 0 cc. 
Hotel and property of the bank and branches 8,226,285 O  ..ecoe 
Expenses of management. 82,892 17 cove 
SUNAries.......rccccccccesce.sovesseveesvesocesssescesors, - 20,413,063 55 sores 





1,984,9357,904 21  »s..- 


The Bank return to-day shows a decline of 24,517,000f in 
private deposits compared with last week, but itis accompany 
by a diminution of 16,918,000t in the discoun:s. In the coin 
bullion there is the insignificant falling ot 544,000f, and in thg 
circulation of notes there is an increase of 11,349,000f. 

On the Bour-e the question as to the date and tne conditi 
on which the new loan of the Government will be issucd ex 
interest; but nothing positive is known, and complaints are madg 
that the Mini.ter of Finance observes mystery on the subject, 
As usual at this season, a great many speculators have gone away, 
and transactions have become limited, Tne tendensy of the 
moment is to lower prices. Subjoined are the quotations :— 

July 9. July 16, 


DD ncvosasniecabeotoen 
Four-and-a-Half aa 
Thirty years’ bonds ..........+. 
Bank of France ...........0+++000 i 
Credit Foncier ..... ....0...0« 
Oredit Mobilior ...............++6 
Sociéte Générale 
Comptoir d’Escompte 
Oredit Industriel 
Pariaiats Gas 1. cccannacccssncn sail 
Compagnie Immobiliére 
Transatlantiques Frangais ... 
Messageries Imperiaies......... 
United States 5-20 Bonds...... 
TenMam: Liem:cccscocesnecasescnscs 





Peereceeeeesece 
eeeeeeece 
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Northern Railway 
Orleans 





Austrian..........0000s00008 nesenee 
South Austrian Lombard...... 
Sarag: seseeeeessreeesensennes 
North of Spain ...........-ss0000 
Meridional of Italy 
The budget of 1869 is still under the consideration of the Curps 
Legislatif. But that does not mean that the Legislature has beea 
spending a week sisce my last in examining it in d:tail;—it 
means simply that the budget has been taken as a text 
for speeches on all manner of subjects, which have n»thi 
whatever to do with finance:—to wit, the Pope’s new gener 
council, the treatment of iunatics, and Governmental interf-rence 
in elections. It is c-rtainly inconvenient for all who want to see 
how the budget is dealt with, to find extraneous matters dragged 
into it; but ‘the way in which they manage things in France,” 
though in some respects shrewd enough, is in others certainly 
singular. 
Under the Constitution, the French Emperor can alter Customs 
duties as he pleases, and he from time to time exercises the power 
in small matters. He does so by means of decrees, and the e de 
crees, after periods more or less en are turned into laws, though 
being of no more practical value in the form of laws than in that 
of decrees, the utility of the transformation is not very apparent 
To-day there is promulgated a law sanctioning decrees of his Ma- 
jesty dated so far back as the 24th December, 1864, making some 
petty changes io the import duties on dyed, combed, and other 
sorts of silk, on olive oil, and on cotton yarn of Tunis; for 
allowing the free import of goods under any flag to St Louisy 
Senegal, and to Gorea; and for permitting exports of goods from 
those places in foreign ships to France at 20t the ton, payable on 
arrival, and to all other countries free ; also for permitting foreign 
vessels to carry goods to Cayenne at a differential duty of 10t ot 
20f the ton, according to the countries from which col 
veyed, and to make exports of the productions of that colony te 
France and ber colonies at 10f or 20f, and ‘to any other destina- 
tion free. The law, moreover, contains two new enactments 
—one fixing a duty of 10 per cent. ad valorem on the 
import of fulmimating caps and of cartridges for the slaughtet 
ot game, and on fireworks, and the other abolishing the differem 
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j) 8,903,000f more than in 1866. 
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d fi i rted in forei hi hich d 
tv on grain an our imported in foreign ships, whic ut 
eee nasl on 13th November Jast. Tf, instead of thus tine 
‘no the Customs’ tariff from time to time, the French Govern- 
ment would subject it to a severe revision, it would do aa act of 
; for it contains a mass of trivial details thet might 
well be struck out, and a set of duties that produce so little that 
really are not worth collecting. 1 have more than 
once humbly expressed the opinion that as the Customs are a ot 
important branch of revenue in the huge budget of France 
1867 they only produced in the gross 145,663,000f, or, de- 
acting navigation and salt duties, 122,500,000f), they might be 
abolished. But such a reform is altogether beyond the calibre of 
French contemporary statesmen; and besides, the Customs are 
kept up not only for revenue but for protection. 


Some sensation was caused a few days back by a newspaper, 
rally well informed, baving stated that negotiations for a 
ms’ union between France, Holland, and Belgium had been 
commenced, and was likely to succeed. But it is announced on 
authority of the Belgian Cabinet that there is no foundation for 
\¢he statement. Some twenty-five years back a Customs’ union 
‘was seriously projected between France ahd Belgium, but it en- 
‘gountered fierce opposition from French coal owners, manufac- 
turers, and iron masters, who feared Belgian competition, and 
had to be abandoned. At present it may be assumed that it 
| would he almost impossible to make Frenchmen, Dutchmen, and 
| Belgians agree to a commercial union of their respective coun- 
tries; and seeing that the French are still fearfully backward in 
the path of commercial reform, and would naturally dominate 
their allies, it is to be expected that even if one were possible, 
the other Powers of Europe would object to it. On political 
grounds, too, it is not at all likely they would tolerate one. 


Messrs Guillaumin and Co. have just issued the Annuaire de 
l' Economie Politique et de la Statisque pour 1868. It is the 25th of 
the series. This annual has been too long established, and is too 
well known, to need any recommendation. It presents in a 
narrow compass, and with admiravle clearness, a mass of informa- 
tion and statistics relative to the population, debt, commerce, 
army, navy, agriculture, banks, railways, and shipping of France, 
of all European and American States, and of countries in Asia 
and Africa, which are in communication with Europe; so that it 
is invaluable as a book of reference to all who study economic 

uestions. The Annuaire is continued on the plan devised by 
i Joseph Garnier and the late M. Guillaumin. 

The subscription opened last week to the 200,000 obligations 
of the Suez Canal, which, in addition to interest of 25f per annum, 
have the chance of winning prizes in a lottery, was covered in 
three days. The French have confidence in the canal, and have 
a great liking for lotteries. 

The new Egyptian loan, mentioned in my last, has for some 
days past been ostentatiously announced in newspapers and in 
placards on the dead walls. The advertisement of it has, indeed, 
been so noisy as to remind people of the famous ‘‘ emissions” of 
the Credit Mobilier in its great days—noisier in the opinion of 
many than befits a grave establishment like the Société Générale, 
in whose name it is made. The loan is of 20,807,500f of 7 per 
cent. renie, representing 297,250,000f of nominal capital. It is the 
Freneh fashion, you know, to describe Governmental loans rather 
by the rente (interest) they bear than by the capital. The 
issue is made at 75 per cent., in bonds of 35f, or 175f, or 875f 
rente, which are to be reimbursed by half-yearly drawings in 
thirty years, at 500f, 2,500f, or 12,500f respectively. The price 
of issue is to be paid 5 per cent. in subscribing, 10 per cent. from 
Ist to 5th August, and the remainder in four instalments of 15 
per cent. each in September, October, November, and December. 
Diecount of 6 per cent. for calls paid in advance is to be allowed, 
and the calculation is that this discount, added to the interest and tv 
the proportional rate of reimbursement, will make the investments 
Yield 9.43 per cent. The Egyptian Government, it is announced, has 
undertaken not to raise any other loan for five years to come, and 
Not to impose any tax on, or make any reduction from the annuity 
Becessary for paying the interest on, and for redeeming the loan. 
Treasury bills of the Egyptian Government, and debentures of 
the Egyptian Railways Company, are to be accepted in payment 
ofcalls. The contractors for the loon are the Société Générale 
of Paris, and Messrs Oppenheim, Alberti, and Co., of the same 
city; the O:toman Bank of London; and Messrs Oppenheim, 
Nephew, and Co., of Alexandria. The subscription commenced 
this day in the offices of the Société Générale, and is to be kept 
Open to-morrow and Saturday. At London, Alexandria, Amster- 
dam, Berlin, and Frankfort, subscriptions are also to be 
opened. 

Returns of the Direct and Indirect taxes have been issued. In 
the first balf of the present year the amount of Direct taxes col- 
lected was 280,995,000f. It was 48,274,000f more than could 
legally be exacted (these taxes are due in monthly instalments 
and a n-onth’s credit is allowed). In the first six months of 1866 
the sum paid in advance was 48,105,000f. But this year the 
expenses of legal proceedings to enforce payment were at the rate 
of 84c per 1,000f; whereas last year they were only 78c. The 
Indirect taxes in the first half of the present year produced 
616,925,000f, which were 15,579,000f more than in 1867, and 
But if account be taken that this 
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year February had 29 days, and that consequently the return 
presents a day’s more receipts than that of 1867, the real increase 
was not 15,579,000f but 12,524,000f. On the other hand if 
account was taken of a reduction of registration, customs, and 
navigation dues, effected in 1866, the increase of the present over 
that year would be not 8,903,000f, but 15,403,000f. The fol- 
lowing is a detail of the Indirect taxes for the first half of the 
present aud of the two preceding years :— 

























First six First six First six 
months of months of months of 
1868, 1867. 1886. 
Designation of Taxes. francs. francs. francs. 
Registration and mortgage dues, &c... 178,165,000 ... 174,768,000 ... 172,339,000 
BOI BED serncesinccdnananccernecennqnentce 42,562,000 ... 41,351,000 ... 41,387,000 
Customs’ duties on imports of different 

sorts of goods and of grain......... 37,589,000 ... 34,246,000 ... 32,072,000 
Do on French colonial sugar se 18,314,000 ... 17,418,000 ... 17,867,000 
Do on foreign sugar. 5,106,000... 5,861,000 ... 6,224,000 
Do on exports .... ‘ 91,000 ... 120,000 ... 196,000 
Navigation dues... si 137,000 ... 285,000 .. 2,078,000 
Various Customs’ duties and receip 726,000.46 696,000 ... 691,000 
Tax on salt levied by Bd. of Customs 9,141,000... 9,545,000 .. 9,659,000 
Do. by Bd. of Indirect Taxes ..........+ 4,654,000 ... 4,624,000 ... 4,509,000 
EOD GOR: SUI OU, dn cacencccanccecnesentioeian 112,017,000 ... 108,565,000 ... 116,972,000 
Daty on manufacture of native (beet- 

TOOt) BUGAL .....0 seeseeeers «+ 932,327,000 ... 25,021,000 ... 28,596,000 
Various duties and receipts . 15,876,000 ... 15,710,000 ... 17,240,000 
Bale of tobacco ....cc....cereee+ 121,450,000 ... 121,405,000 ... 118,223,000 
Sale of gunpowder .... - 5,279,000 ... 4,881,000 .., 4,778; 
IE IIEID itchicntnnceiitagnanbdionadatadciine 36,858,000 85,399,000 83,791,000 
Duty on money orders by post......... 736,000 725,000 655,000 
Duty on articles of value sent by post 517,000 491 000 459,000 
Daty on transit of foreign mails ...... 284,000 ... 207,000... 323,000 
Various receipts....... pecnsnngoncecteséapeens 47,000 ... 33,000 ... 23,000 

TObaR ccosascoracecennnraccacsscesarne 616,925,006 ... 601,346,000 ... 608,022,000 


The following is an account of the imports and exports of the 
precious metals during the first five months of 1868, compared 
with the two preceding years :— 


RTS. 
1868. 1867. 1866. 
francs francs franes 
Gold bullion .., 105,783,488 ... 87,806,395 ... 86,018,326 
Gold coin ...... 149,189,520 ... 172,619,790 ... 168,337,242 
Silver bullion.. 28,837,758 ... 20,166,405 ... 40,751,054 
Silver coin...... 65,626,471 ... 81,816,930 ... 62,585,669 





349,437,187 ... 361,909,520 ... 357,692,290 

Exports. 
Gold bullion... 7,263,191 ... 27,270,844 ... 1,048,964 
Gold coin ...... 133,891,721 ... 67,084,676 ... 52,422,948 
Silver bullion.. 15,960,241 .,. 31/442,678 ... 73,151,662 
Silver coin ... 30,983,631 .., 8,904,786 ... 57,083,109 
187,598,784 ... 134,702,484 ... 193,706,688 


The exports of the five months of 1868 being deducted from 
the imports for the same period, the stock of coin and bullion will 
be found to have increased by 161,838,403f or 6,473,536/. 

The following is the market report :— 

Frour.—At Paris, yesterday, six marks, disposable, were 85f; cur- 
rent month, 83f 75c the sack of 157 kilogs. Type Paris, the 101 kilogs, 
50f, disposable. 

Waeat.—At Paris, yesterday, new was 42f 50c to 43f 50c the sack 
of 120 kilogs, to be taken at the railway station. Old foreign wheat 
was sold with difficulty, at 36f to 46f, 

Corton.—At Havre, in the week ending Friday, the sales were only 
6,400 bales ; the arrivals were 981. The quotations, compared with 
those of the preceding Friday, were 4f to 5f lower for Peru, 3f to 5f 
lower for most sorts of Brazil, 2f to 3f Cumana long silk Madras and 
Coconada, 6f Hayti; other sorts not changed. New Orleans, very ordi- 
nary, was consequently 137f the 50 kilogs; Broach, good coliauny, 
112f; Tinnevelly ditto, 107f; Madras ditto, 108f. This week the 
market has been very calm. Yesterday New Orleans, very ordinary, 
was 135f to 136f. 

CorFEE.—Owing to low prices, there was some activity at Havre in 
the week ending Friday. 300 sacks Port-au-Prince, 60f the 50 kilogs, 
in bond; 91 ditto, 68f; 1,500 indifferent quality, 51f; 421 Jacmel, 
prices kept secret ; 500 Jamaica, 62£; 500 Rio, not washed, 48f; 130 
Santos, 58f 50c; 448 Ceara, 60f ; 160 Guatemala, 73f ; 457 La Guayra, 
non-grage, 63f to 67f ; 100 grages, 92f 50c; 750 grages and non-grages, 
64f to 89f 50c. This week Hayti (indifferent quality), 54f and 57f; Rio, 
50f, 51f, and 69f; Bahia, prices not stated; Guatemala, 66f; La Guayra, 
6d5f to 68f; Ceara, 60f ; Jacmel, 58f 50¢c. At Bordeaux, last week, 12 
casks Santiago, 107f 50c; 1,513 sacks La Guayra, part at different 
prices, the rest at 70f to 85f; 342 Rio, not washed, 55f and 57f; 48 
washed, 84f; 96 Mysore, 107f 56c ; 64 Malabar, prices not stated ; 45 
Bahia, washed, 75f. This week, La Guayra grage, 85f, and prices not 
given. At Nantes, last week, 29 bales Reunion le Roy, 120f, duty paid. 
No sales this week. At Marseilles, last week, no sales. This week, 
Mocha, 105f. 

Sue¢ar.—The demand at Havre, in the week ending Friday, was not 
active. Some French West India usine, 57f 50¢ to 60f 75¢ the 50 
kilogs, duty paid, and some damaged, by auction. This week, usine, 
56f 50c to-60f 50e. At Bordeaus, last week, some lots of French West 
India, 48f, bonne quatrieme and usine at different prices. Nominal quo- 
tation of Reunion, 54f, bonne quatrieme; Mauritius, 55f ditto. Ha- 
vana, 33f 50c, No. 12. This week, Guadeloupe usine, prices not stated ; 
bonne quatrieme, 48f. At Nantes, last week, French West India 
usine, part at 62f 75c, the rest at prices kept secret; 55 bales Mayotte, 
prices not given. Nominal quotations: Reunion, 53f to 53f 5@c, bonne 
quatrieme ; Mauritius, 53f 50c to 54f ; French West India, 49f, ditto. This 
week no sales. At Marseilles, this week, 1,361 casks French West 
India, 30f and 80f 50c, bonne quatrieme ; 2,800 casks Havana, 32f 25c, 
No. 12; 470 casks 500 sacks Bahia, 33f-26c, No. 10; 1,500 casks Egypt, 
81f; 323 casks 100 sacks Cienfuegos, 29f 25c, bonne quatrieme. is 
week Bahia, 33f, No. 10; usine, 39f below No. 20. 
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Inpico, —At Havre, in the week ending Friday, 11 serons Guatemalu, 
2 chests Kurpah, at established prices. This week, Guatemala and 
Kurpah, prices not stated. At Bordeaux, last week, 12 chests Bengal, 
6 Madras, 8 Kurpah, 3 serons Guatemala, prices not stated. This week, 

Java, 
| Hipgs.—Sales were important at Havre, in the week ending Friday, 
15,880 Buenos Ayres and Monte Video dry ox and cow, part at 92f 50c 
to 112f 50c¢ the 50 kiloge; 100 Monte Video salted saladeros ox, 70f; 
473 mataderos cow, 58f 50c; 500 Rio Grande salted, 61f; 367 Santos 
salted ox and cow, 60f; 1,375 Pernambuco salted, 56f 25 to 56f 50c. 
This week, Monte Video dry ox and cow, 102f; salted mataderos ox, 
62f, cow, 58f 75c; saladeros ox, 70f; Pernambuco dry salted, 83f. 

Woo..—The sales at Havre, in the week ending Friday, were 404 
bales La Plata unwashed, lf 45c to 2f 20c the kilog; 97 Chili washed, 
2f 30c to 3f 40c ; 16 Spain black washed, 3f 40c. This week, Buenos 
Ayres unwashed, 140f to 180f the 100 kilogs; Rio Grande, 165f to 175f; 
Monte Video unwashed, 190f. 

TaLtow.—The sales at Havre, in the week ending Friday, were 114 
casks New York, 54f the 50 kilogs; 6 pipes 268 demi-pipes La Plata 
saladeros ox, 53f 75c to 55f; 20 tons 75 pipes 310 demi-pipes for de- 
livery, 53f 75¢ to 54f 374c; 43 demi-pipes (sheep), 52f 25c ; 40 tons 
81 pipes 187 demi-pipes for delivery, 52f 124c to 52f 75c. This week, 
La Plata saladeros ox, 54f 50c; sheep for delivery, 53f; Monte Video 
saladeros ox, 54f 50c. At Paris, yesterday, the 100 kilogs, without 
octroi duty, were 106f 25c. 

Spreits.—At Paris, yesterday, 3-6 90 deg., first quality, 71f 50c the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 98f. 3-6 beetroot, 90 deg., first quality, 81f. 
















































COMMERCIAL AND MISCELLANEOUS NEWS. 





An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the 20th day 
of June, 1868 :— 











Average 

Name and Title. Authorised | Average | Amount of 

Circulation. | Circulation. | Coin held. 

ay aneretisinapmeged-cjansnececnssnsteel <quennaRgENAaENRND 
£ £ £ 

Bank of Scotland.......ccccrsesessecrssseessessecseces 300455 517741 285991 
Royal Bank of Scotian oo 216451 592965 480280 
British Linen Com oa 458024 51°251 174993 
Commercial Bank of Scotland.............s0+se0«+ 874880 642796 357337 
National Bank of Scotland ............cccsssseee 297024 504161 281103 
Union Bank of Scotland ..............ecsscsscesees 454346 622770 264042 
Aberdeen Town & County Banking Company 70133 180639 118921 
North of Scotland Banking Company ........., 154319 2736438 147637 
Clydesdale Banking Company 274321 424547 213585 
City of Glasgow Bank ............... 72921 338069 361908 
Caledonian Banking Company 53434 91084 44708 
Central Bank of Scotland..........cocccsesssssseeee 42933 69742 31499 














The statistical report of the health of the Navy just issued gives a very 
favourable view of the sanitary condition of the force afloat in 1865. The 
total force was 51,210 men ; tbe cases on the sick list numbered 69,315, 
which is in the proportion of 1,368 per 1,000 of mean force, being slightly 
below the ratio of the previous year. The total number invalided was 
1,687, or 32.9 per 1,000, a reduction, as compared with the previous 
year, of 2.5 per 1,000. Of those invalided 181 were for wounds and 
injuries. There were 580 deaths, 416 being the result of disease, and 
164 of wounds, injuries, and drowning. The total death-rate was 11.3 
per 1,000 of mean force, which isa reduction, as compared with the 
preceding year, of 2.7 per 1,000. The mortality from disease alone was 
8.1 per 1,000. The lowest sick-rate was on the Mediterranean station, 
33.4, and the highest on the China station, 80.4. 

The Metropolitan (including the dockyards) Police, numbered in its 
ranks, officers and men, 6,758 persons at the close of the year 1860, 
7,112 at the close of 1862, 7,410 at the close of 1864, 7,548 at the close 
of 1866, 8,450 on the 3lst of March, 1868—viz., 25 superintendents, 
240 inspectors, 847 sergeants, and 7,338 constables. The accounts of 
expenditure will in future be made up, not to the 3lstof December but to 
the 31st of March, the close of the financial year. In the 15 months 
ending the 3ist of March, 1868, the expenditure amounted to 847,774l. 
Towards this sum the public purse contributed 221,217/. The receipts 
from the parishes on rate warrants issued within the 15 months 
amounted to 539,302/. The balance in hand, arrears received, and 
special receipts brought the whole sum on the credit side of the account 
to 906,669/. The police rate was computed in 1867 upon a rental of no 
less than 24,957,186/. The charge for funeral expenses is for as many 
as 80 constables, 2,065 superannuations were on the list on the 31st of 
March, 1868, the payments for the 15 months amounting to 84,235/. 
The charge for the 23 police magistrates, with their clerks and esta- 
blishments, 66,024/ for the 15 months, is paid out of the public purse. 

The following list shows the occupations of the year’s emigrants as 
far as ascertained :—General labourers, 47,162; gentlemen, professional 
men, merchants, &c., 7,592; farmers, 6,903; miners and quarrymen, 
5,641; carpenters and joiners, 2,117; smiths, general, 1,351; black- 
smiths, 133; tinsmiths, whitesmiths, brazie1s, 85; locksmiths or gun- 
smiths, 5; agricultural labourers, gardeners, carters, &c., 947; tailors, 
812; clerks, 793; bricklayers, masons, slaters, &c., 499; spinners and 
weavers, 472; shoemakers, 377; shopkeepers, shopmen, and ware- 
housemen, 364 ; seamen, 339; engineers, 257 ; domestic servants (male), 
253; painters, paperhangers, plumbers, and glaziers, 212; bakers, 175; 
upholsterers, 81; butchers and poulterers, 70 ; coopers, 69; printers, 56 ; 
brickmakers, potters, &c., 53; carvers and gilders, 51; dyers, 47; 
millers, maltsters, &c., 42; cutlers, 38; watchmakers, 37; sugar- 
bakers, &c., 35; coalminers, 29; turners, 28; builders, 27; wheel- 
wrights, 26; engine drivers, &., 25; saddlers, &c., 24; silversmiths, 
24; sawyers, 21; engravers, 19; tanners and curriers, 17; surveyors, 
13; wooleombers, &c. 18; coachmakers, &c., 18; bookbinders and 
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es 
stationers, 9; millwrights, 8; ropemakers, 6; sailmakers, 6; 
wrighta, 5; various other trades, 3,583. The chief difference of 1 
from i866 consists in 1867 showing a considerable decrease in 
tural labourers, bricklayers, clerks, general labourers, and tailory, 
There is a considerable increase in the number classed as 

and professional men. Among the female emigrants in 1867 were 1,097 
gentlewomen and governesses, a large increase over 1866 ; 8,599 go. 
mestic and farm servants, 354 dressmakers, 8 shopwomen, 99 womey 
of various trades, and 21,841 married women. 
























Bankers’ 


ee 


wye Gasette 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the Gazarrs ) 


Ax Account pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 15tb day of July, 1868. 


ISSUE DEPARTMENT. 


z 
Notes issued ..ccoccersessesseseeese 35,966,000 | Government Debt ..cccccseserene LI 
Other Securities ...ocrsceresssees 3. 
Gold Coin and Bullion ....... 0, 
Bilver Bullion ...ccscsssesessseees 


















o—emmsenaty 
85,966,C00 35,966,000 

seer ‘al DEPARTMENT. fs 
Proprietors Capital .......+..+ 14,553,000 | Government Securities 14,614,389 
ROB .rorccccccccsccccecscees eececeees 3,279,556 | Other Securities 6,904,426 
Public Deposits, including Ex- PRSBES ccccececcecees 089,640 
chequer, Savings Banks, Gold and Silver 1,220,585 


Commissioners of Nationa! 
Debt,andDividendAccounts 3,359,776 


Other Deposits ........00000s000+ 22,080,000 
Seven-day and other Bills...... 556,663 
qe cxnmmnall 
43,828,995 43,828,995 
Dated the 16th July, 1868. GEO. FORBES, Chief-Cashier, 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 













Liabilities. Assets. & 
Circulation (including Bank Securities ........0.+» sescecssccccees 31,965,820 
post bills) ..... eecevececseeccooee 25,433,028 ( Coin and Bullion cssccsscosssses 22,186,585 
Public Deposits . eves 8,859,776 
Private Deposits.....cccccccsssees 22,080,000 
50,872,799 54,152,355 


The balance of Assets above Liabilities being 3,279,556i, as stated in the above 
account under the head Rist. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 
exbikit— 





Increase. eae 
‘ £ 
Circulation ....cccscccerseceseeess eoreceees coeee 210,689 — ceorecsee ove 
Public Deposits... coco eee svvesesee 1,036,642 
Other Deposits ............ ecco ose eccceseee 1,078,434 
Government Securities ose ose tee oes eee 
Other Securities .......... ° eco...) enesetann 1,508,359 
Bullion c.cccocsesees ore wee eee 365,007 
Rest ....ccccccee: ° 31,021 rorcosee 


Ra ieiiacactiindisincactaniicccttbainaien Se ee 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :— 





Week ending Wees ending Week ending. 
duly 8, duly 15, ealy 17, 
1368, 1868. 1867. 

z £ £ 
10,328,0°O serve 11,810 000 ...0. 10,161,000 
11,144,000 ...... 11,268,000 ..0.00 11,415,0°0 

+ 15,912,000 ..... - 10816,000 11,738,0% 
9,314,000 ...... 10146,000 ...... 11,894,000 
11,787,000 ...... 10,987,000 17,261,000 
10,449,000 ...... 22,771,000 9,254,000 








Total ....cccccccccsccsccceces 66,934,000  ...... 77,798 000.0106 71,753,000 


000 
JOHN C. POCOCK, Deputy-luspector. 
Bankers’ Clearing-house, July 16, 1868. 


The Bank of England return made up to the week ending 
Wednesday, 15th instant, shows that there have been further 
large withdrawals of deposits in connection with the pay- 
ment of the dividends, bnt which has been counteracted by 
the repayment of loans shown in the decrease of 1,508,359!) 
in the “other securities.” The coin and bnilion has de 
creased by 365,007/, of which 241,000/ has been exported. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, a8 
well as ten years back, viz., in 1858 :-— 


At corresponding dates, | 
with the present week.| 1858. | 1865. | 1866. 1867. 

































1868. 
semmabtieiilitdatieeibat i eriisds rcbiasiill | antl 

Circulation, including £ £ £ | £ £ 
bank post bills .........| 21,625,188 | 22,789,406 | 26,176,629 | 24,672,785 | 25,433,028 
Public deposits. | 2,525,291 | 4,932,108 ) 2,161,726 | 4,618,373 3,359,776 
Other deposits . .| 15,616,388 | 24,894,217 | 19,820,939 | 20895,525 | 22,080,000 
Government sec .| 10,587,476 | 19,398,909 | 10,028,123 | 12,830,773 | 14,614,894 
Other securities .........| 15,620,435 | 20,496,546 | 27,752,249 | 17,576,507 | 16,904,426 
Reserve of notes & coin) 10,690,306 | 7,498,532 | 3,224,595 | 13,487,296 | 12,310,175 


Coin and bullion ......... 16,895,666 | 15,083,367 | 13,645,975 | 22,686,726 22,186,535 
Bank rate of discount...| 3 pc. | 3 pc lope | Ape 2 pe 
Price of Comsols ......++| 954 904 8 | 94 
Average price of wheat, 438 44 \ 43s 1¢ | 558 10d | 648 74 | 668 74 
Exchange onParis(shrt)| 25 22 10 ; 25 12; 20 | 25 10 20 25 124 22%) 25 15 22! 
— Amsterdam ditto...11 143 15311 174 18), 1115 16 12 174 19411 173 18 
— Hamburg(8months), 13 64 62 | 1393 9% 13 8) 9 | 18 9$ 10 | 13 9g 10 
i ' j | 
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In 1858, the best bills were discounted at 2} percent. The 
was about to visit the Emperor of the F'rench at Cher- 
. The adjudication of the New Zealand 4 per Cent. 
Guaranteed loan of 300,000/ had taken place at the reserved 
of 107. 
In 1865, the aspect of the money market indicated that 
the extensive operations entered into were likely to produce 
ter stringency. In 1866, the war on the continent still 
continued. The Prussians had defeated the Austrian forces 
jn several engagements, and were marching towards Vienna. 
The Atlantic cable expedition had set out, and over 800 
miles of cable had been successfully laid. The failure 
had been announced of the Preston Banking Company, with 
liabilities estimated at about 1,000,000/. The rate of 
discount for bills at Berlin had been reduced from 9 to 7 per 


t. 

In 1867, money was freely offered in Lombard street, at 
from 1} to 2 per cent. Home securities were tolerably firm 
in price, but foreign stocks were very dull. Railway shares 
were neglected. Oorn was firm, and the quotations had an 

ard tendency. The cotton market was steadier. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
\4,0477; in 1865, a deficiency of 5,602,3297; in 1866, 
a deficiency of 7,931,310/; and in 1867, an excess of 
$,819,0182 In 1868, there is an excess of 5,175,574. 


Discount aNnD Mongy Marxet.—Oonsidering the long 
jod of stagnation in our money market during which there 
erg so unprecedented an accumulation of money seeking 
employment, it is somewhat surprising that until now there 
has been no attempt since the rapid fall in the value of money 
in 1866 to place a loan of any magnitude upon this market, 
and it would still appear doubtful, considering the losses to 
which the investing portion of the community have not verylong 
since been subjected, whether or not the security which Egypt 
has to offer will induce subscriptions to the extent sought for by 
tthe Viceroy. Probably at no period in the history of our money 
market have investors generally shown more caution and a 
disposition to select securities with more care; and, under 
‘these circumstances, it does not appear likely that any very 
considerable impression will be made upon our idle capital at 
present. Without any previous feature worthy of notice, the 
||market was somewhat tighter upon the introduction of the 
Egyptian 7 per cent. loan of 1868, coming as it did upon the 
conclusion of the fortnightly settlement, and just after the 
new Swedish loan, which will bave been, most probably, en- 
tirely paid in full to obtain the diseount of 5 per cent. 
These influences, together with the bullion operations at the 
Bank, showing a withdrawal of a quarter of a million, have 
somewhat counteracted the effect of the distribution of the 
dividends ; but the supply in the open market is still so far 
beyond the demand that there is little or nothing doing at 
the discount department of the Bank of England. In the 
open market there has been rather more firmness in the rates, 
Which may be called 14 to 1§ for first class share paper. A 
j|considerable amount of gold is at sea from Melbourne, and 
the demand for silver for China continues. To-day there 
has been a fair demand in the open market, but no improve- 
ment upon the above rates for short dated paper. Upon the 
|Stock Exchange the inquiries upon short loan have subsided 
since the conclusion of the settlement, and the rate is hardly 
more than 1 per cent. 


The current quotations ior mercantile paper having various 
periods to run, are as follows :— 
30 to 60 days. 1} per cent. 
i} 12 per cent. 

4 to 6 months—Bank bills 2 24 per cent. 

4 to 6 months—Trade bills  .............0000 24 3 per cent. 
The allowance for deposits at the joint stock banks and 
|\discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days per cent. 


The discount quotations current on the ae ot the chief 


continental cities are as follows :— 
Open Market. 
Per cent. 
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Per cent. 


St Petersburg 


The following are the changes in the Bank of France 
return for the week :— 


Notes in circulation 
Treasury balance 


Coin and bullion 
Bills discounted 
Private deposits 
Eneiish Government Srooxs.—Since we last wrote, al- 
though the tendency of the funds has been still to improve, 
yet early in the week the tone was dull, which was due to the 
withdrawal of a quarter of a million of gold from the Bank 
of England on account of the Argentine Loan, and the expec- 
tation that money to a considerable extent would be taken out 
of the country by the introduction of the Swedish, Egyptian, 
and probably loans for some other States at no distant period. 
The mere fact of there being some new investment introduced 
upon the market offering apparently advantages in the 
way of interest, &c., is sufficient to tempt the less cautious, 
who are always in the majority; and in this way the steady 
current of investments in the higher-clussed securities, paying | 
a less rate of interest, will always be more or less checked | 
upon the issue of anew foreign loan. Luter in the week, 
however, the reports from the agricultural districts were 


= 


| 


more favourable, showing that the recent showers had proved le 


| 


of much benefit, when Consols again moved in the upward |; 
direction, followed by an advance in India stocks, further |; 
support being imparted by.a renewed decline in prices at 
Mark lane, by the strength maintained upon the Paris Bourse, 
and a general renewal of purchases upon the completion of 
the half-monthly settiement. A rather sudden fall of } per 
cent. in the French funds again checked the upward progress 
of prices, and Consols declined an }, accompanied by an 
almost cessation of operations in the foreign department, a 
change which was likewise in a measure owing to its being 
near the close of the week. To-day the funds have been 
weak, at a decline of 4 for money; for the 6th of August, 
the last quotation was 944 buyers. 

Exchequer Bills, 16s to 20s prem. 

Forrien Stooxs.—The features of prominent interest in 
this department during the week have been the introduction 
of the Swedish ann Egyptian loans. On account of the com- 
paratively insignificant amount of the Swedish State debt, 
and the little that was known of the country as a borrower 
in foreign money markets, the subscriptions rapidly reached 
many times the amount of the loan. The following are the 
conditions under which the loan has been issued :— 

The amount of the loan is 1,150,000, upon which 5 per 
cent. interest will be paid. The issue price is 90, 
or including allowances 884. The sinking fund will 

e 3 percent. of the nominal amount of the loan, together 
with accumulated interest, and will be applied by the 
purchase of the bonds under par, or when at or above par by 
drawings by lot. The Swedish Government reserves to itself 
the right to increase the sinking fund after the lst July, 1883. 
According to the last report of the Committee of Finances in 
Sweden, the amount of revenue was 2,370,000; the 


amount of State debt was 4,838,000/; expended by the State || 


on railroads and railway subsidies, 5,648,000/ ; 
charge for interest and sinking fund on debt was 277,000/ ; 
the net income from railways, 176,0002. Thus the amount 
expended on railroads exceeds the total State debt, and the 
income derived from the railways, even in their present state, 
is but 101,000/ short of the charge both for interest and 
sinking fund of the entire State debt. This loan being for 
a remunerative and defined purpose, viz., the completion of a 
line of railway from a certain town in Sweden to the 
Norwegian frontier, bears a very favourable comparison 
with the Egyptian loan (for amount in bonds of 
11,890,0002), which was introduced later in the week. 
The frequent appeals made by the Egyptian Govern- 
ment for the undisguised purpose of providing for the 
interest upon previous loans, and for consolidating a mass 
of private debts incurred by the Government from time to 


the annnal | 
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time, has necessitated the publication of certain conditions 
(no doubt suggested by the contractors to ensure as far as 
possible success), which seem rather lowering to the dignity 
of a country, and hardly calculated to inspire confidence in 
the future financial administration. The first of these condi- 
tions—upon which unusual stress is laid, and which calls at- 
tention to previous negligence—is that during the period of 
30 years, over which the redemption is to extend, the annual 
net sums to be applied to interest and sinking fund shall be 
duly and punctually paid. The second and most important is, 
that “His Highness formally undertakes and engages the 
Egyptian Government shall not, for the space of five years 
from the 11th July, 1868, issue any public loan whatever, 
either on the Bourses of Europe or in Alexandria, or else- 
where.” It will be observed that the engagement not to issue 
any “Public loan” whatever will not prevent the repetition 
of a system of private loans which has already gradually in- 
volved the Government until the only alternative is con- 
solidation by means of a public loan or bankruptcy. 

The price of issue will be 75 per cent. on the nominal 
amount of the bonds. The interest will be at the rate of 7 per 
cent. per annum. The loan is declared to be a change upon 
all and singular the revenues of the Egyptian Government ; 
and by way of guarantee for the due payment of the amount 
set apart for interest and sinking fund, the same is declared 
to be secured specially by the Customs and other revenues 
and tolls of Egypt. 


Upen the completion of the settlement there was con- 
siderable animation in this department, and a general advance 
in prices. Other descriptions of Egyptian securities improved, 
being, in fact, relatively cheaper than the new loan, and a 
better security on account of their earlier redemption. 
Turkish, Italian, Venezuelan, Spanish, and some of the Rus- 
sian shared in the rise. The improving tone thus maintained 
throughout the week was brought to a stand by a fall in the 
French prices, and to-day the transactions have been few, 
especially at the opening. Later in the day there was a rally. 
The Tamboff-Kozloff loan closed at 24 to 22 prem.; New 
Swedish, 23 to 34 prem.; and the New Egyptian, 4 to % 
prem. 
ee are the closing prices of stocks dealt in to- 

po 

Brazilian 5 per Cents., 1865, 764 to 774; Danubian 8 per 
Cents., 1867, 77 to 79 ex div; Equador New Consolidated, 134 
to 14}; Egyptian 7 per Cents., 500/ bonds, 81 to 83; ditto 
7 per Cents., 1864, 834 to 844; ditto 500/ bonds, 84 to 85 ; 
ditto 100/ bonds, 85 to 87 ; ditto Government Railway deben- 
tures, 924 to 934 ex div; ditto 9 per Cents., Viceroy loan, 88} 
to 883; ditto 7 per Cents., Viceroy loan, 72 to 724 ex div; 
Italian 5 per Cents., Maremmana Railway, 54 to 56 ; Mexican 
8 per Cents., 154 to 16 ; New Granada, 143 to 15}; Peruvian 
5 per Cents., 1865, 79 to 80 ex div; Portuguese 3 per 
Cents., 384 to 39 ex div; Russian 5 per Cents., 1822, 86 to 
88 ; ditto 44, 1850, 85 to 87 ; ditto 3 per Cents., 1859, 54 to 
55 ; ditto 5 per Oents., 1862, 854 to 864; ditto Anglo-Dutch, 
100/ bonds, 91 to 92; ditto Nicolai Railway, 653 to 66}; 
Spanish 3 per Cents., new, 35} to 353 ex div; ditto 3 per 
Cents., deferred, 344 to 354 ex div; Turkish 6 per Cents., 
1854, 86 to 88; ditto 6 per Cents., 1858, 66 to 68; ditto 
1862, 644 to 654 ex div; ditto 1001 bonds, 66 to 68; ditto 
5 per Cents., 1865, 404 to 414; ditto 6 per Cents., 1865, 61 
to 63 ex div; ditto 4 per Cents., guaranteed, 102 to 104; 
Venezuela 6 per Cents., 1864, 20 to 22 ; Austrian 5 per Cents., 
ex 10 florins, 52 to 54; Italian 5 per Cents., 1861, 524 to 
53 ex div. 


Subjoinea isa list of tne highest and lowest prices of 
Gonsols every day, and the closing quotations of the principal 


ae . . : 
English and foreign stocks on last Friday and this day :-— 
CONSULS. 
Account. 
Exchequer Bills 
16s 20s pm 
-» 168 20s pm 


+ 168 208 pm 
. 168 208 pm 
Closing prices Jy ng prices 
last Friday. ’ 
3 percent. consols, account... 94§ % 
=- _ money ... 94¢ 3 
New 3 per cents... « O48 8 
o 943 ¢ 
eee 163 208 pm 
16s . 0s pm 


per 
Venezuela 6 per cents 
Italian 5 per cents, 1861 


Enetish Ramway Srocxs.—This department does no} 
show much signs of animation, operations generally being of] 
an unimportant nature through the superior attractions whieh, | 
for the present, are to be found in the foreign market. Early/ 
in the week Metropolitan Railway stock was heavy, and fell} 
per cent., owing to the prospect that, on the Royal assent: bei 
given to the Bill just passed through Parliament, a consid 
able supply of stock will come upon the market by conven} 
sion from the Extension. With this exception, however, 
home railway stocks were firmer, Great Eastern rising # jj 
Great Northern 4, and two or three others 4 to }. But thej 
principal movement in this department was in Brighton stock |} 
which rose 13 per cent. 


The committee of the Stock Exchange have appointed) 
Monday next a special settling day in the Five per Cent, Pen} 
petual Debenture Stock of the South-Eastern Railway Come) 
pany, which is to be marked in the official list. The com 
mittee have also ordered the stock of the Weymouth andj 
Portland Railway Company to be officially quoted. 


At the preparations for Wednesday’s settlement there was 
generally a moderate supply of stock. Caledonian and 
Metropolitan were specially scarce, and the supply of Greatl 
Eastern stock showed a sudden diminution caused by the} 
fulfilment of a contract made by the directors with Mesars P, 
Cazenove and Co. on the part of several leading capi 


by which the sum of 750,000/ has been paid to the eredit of] 


the company ; the arrangement thus made not only 

the directors to clear off all past-due debentures, but to provi 
for those maturing fora considerable time to come. On 
count of unfavourable ramours regarding the dividend, 


heavy sales of Midland were made to-day, and the quotation) 


fell at one time to 1023; but near the close there was 4 
sudden rally, which extended to Metropolitans, Brightons, ani 
Caledonians. Easterns and Sheffields were flatter, the 
on the declaration of no dividend, To-day Indian and Came 
dian railways have been firm. 

Subjoined is the usual list of the closing prices of the: prim 
sipal railway shares on last Friday and this day :— 


London, Brighton,and S.Coast 51 2 
London, Chatham, and Dover 
London and North-Western... 
London and South-Wescern... 91 3 
Metropolitan a 


North British 
North- Berw 
= York . 
North Staffordshire....... 
Oxtord, West Midland . 
South-Eastern 
BRITISH POssEss10NS, 

Bombay and Baroda .......+... 
East Indian guar 5 per cent .. 
Grand Trunk of Canada 
Great Indian Peninsula g 5 pe. 
Great Western of Canada. 
Madras guar 5 per cent 
Scinde cuar 5 per cent 

— Delhi shares guar 5 pc 

FOREIGN SHARES. 

Bahia and San Francisco 
Dutch-Khenish...... . 
Eastern ot France .. 
Greac Luxembourg... 
Northern of France.....-.scess + 
Paris, Lyens, & Mediterranear. 7 
Paris and UOrieans 3 


it 
8. Austrian & Lomb.-Venetian + 
Recife and San Francisco 9 


Western & N-Watrn of France 22 3 223 
American securities have been flat this week, caused by the 
continuous shipments of specie from New York to Europe 
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ghich has caused lately an advance in the premium on gold. 

The reports likewise of the much slower recovery that 

i observed in the interior of the country than had been 

, and which naturally, through the smallness of the 

of general produce, necessitates the export of gold, 

gave had an unfavourable effect upon United States Govern- 

securities, and prices have moved down, The attempt 

a Bill through the Senate, having for its object to tax 

Puited States bonds, although summarily rejected, has caused 

go inclination to exchange, by which American securities to 
unusual amount has been thrown upon the market. 

On the 15th inst., the Senate passed a Bill authorising the 
issue of bonds redeemable in coin after twenty, thirty, or forty 

and bearing 5, 44, and 4 per cent. interest respectively, 
also payable in coin, and exempt from all taxation whatsoever 
t the ordinary income tax. These bonds are to be used 
gsclusively for the redemption at par, at the option of the 
holder, of any of the present interest-bearing debts of the 
Pnited States, except Five per Cent. Bonds and Three per 
Gent. Certificates. Bonds may be issued to an amount suffi- 
gient in the aggregate to cover all the principal of all out- 
sanding obligations ; but the amount redeemable in twenty 
is not to exceed one-third of the whole issue. The Bill 
provides for the reduction of the debt by the appro- 
jation of a sum which, including the interest of the public 
and the maturing funded debt, shall amount to 
185,000,000 dols annually. Finally, the Bill enacts that any 
contracts hereafter made, specifically payable in coin, shall be 
legal and valid, and may be enforced according to its terms, 
anything in the several Acts relating to United States{notes to 
the contrary notwithstanding. 

Erie Railway shares at one period showed a decline of 2 per 
loent., but subsequently somewhat recovered. The Atlantic 
and Great Western Consolidated debentures improved 1 per 
eent. on the amended proposals issued by the directors. To- 
day Atlantic bonds, Trunks, and Illinois have been firmer. 
The 5-20 bonds closed 72% to 72%; the 10-40's, 69 to 694. 

Banxs.—Although the improvements have been unim- 

4 in those cases where the dividend has been declared, 

satisfaction is expressed at the results of the half- 

's working. If the very low rates for money which 

ruled now for so longa time have prevented in nearly 

eases the distribution of the usual dividend, the dulness of 

generally has afforded opportunities in many in- 

to clear up and realise doubtful assets; and by thus 

some of the minor institutions upon a sounder footing, 

atemporary diminution in the dividend may, if the truth be 
known, be fully compensated for. 

Povancian Suares.—The movements in this department 
. not been favourable, and the fall of 7s 6d in Credit 

ier of England on the issue of tue directors’ report will 


not tend to impart confidence. The directors deeply regret 
that they will not be able to declare a dividend, and still 
more, that owing to disappointment in connection with the 
Paris Streets Undertaking, and to the generally unmarketable 
nature of the Company's investments, it is found necessary to 
| write off as loss a certain amount of the capital. It is further 
remarked that ‘it must be clearly understood that these are 
the consequences of the mistaken policy of former years’ — 
allusion no doubt being meant to the brilliant operations 
which gained so much notoriety for this institution at its 
outset, and by which dividends at the rate of 40 per cent. per 
annum were declared. 

MiscuiLangzous SHarEs.—There has been some fluctuation 
inTelegraph shares, Electric and International have declined 
81, while Reuter’s Telegram Company have continued to im- 
_— Later in the week British and Irish Magnetic was 
|Reavy, at a fall of 5/. Scottish Australian Investment de- 
clined 2. | 

Buii10N.—The operation at the Bank of England to-day 
comprise a purchase of gold to the value of 22,000/, and a 
tale of the same metal valued at 25,000/, which was with- 
drawn for transmission to the Brazils. We extraet the fol- 
lowing from the weekly circular of Messrs Pixley, Abell, and 

gley, on the transactions in bullion during the week :— 

Gold.—A bout 272,000 sovereigns have been withdrawn from the Bank 
| this week, 250,000 being shipped to the Argentine Confederation, and 
00 in bars has been purchased by the Bank. The Massilia, for 
' China, &c, ou the 11th inst., took 10,000 sovereigns, for Galle ; 19,0004 

gold, for Bombay ; 
rE for Batavia. Telegraphic advices from Melbourne announce 
the sailing of the following vessels with gold during May :—The 
with 143,500/; the Sussex, with 182,000/; the Vimiera, with 
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2851, for Madras ; 2,000, for Singapore ; and | 


8.5 


142,500/; the Essex, with 189,0001 The other vessels known to bea | 
sea are :—The Reigate, with 31,0002; the Stag, with 28,000/ ; the Maid of 
Judah (Sydney), with 51,500/; the DunbarCastle (Sydney), with 30,000/ 
The first-named vessel is overdue. The American gold coin is pur- 
chased for continental shipment. 20,000/ has been sent from Lon- 
don, for shipmeng per P. and O. steamer, leaving Marseilles on the 19th 
inst. The arrivals this week have been considerable, and comprise :— 
The Holsatia, from New York, with 108,500/; the Russia, from New 
York, with 123,500/; the New York, from New York, with 30,000/,; 
the Union, from New York, with 25,000/; the Erin, from New York, 
with 10,000/ ; the City of Washington, from New York, with 3,000/ ; | 
the City of London, from New York, with 230,500/ ; the Suffolk, from 
Melbourne, with 133,000/; the Highflyer, from Melbourne, with 
93,500/—total, 757,0004 \ 

Silver.—We have no change to report in the silver market, the price 
remaining 603d per oz standard. 
ilth inst. per Massilia. 

Mexican Dollars. —The demand for China, alluded to in our last cir- 
cular, has continued, and some extensive sales have been effected at a 
rise in price, the last quotation being 594d per oz. The shipments are 
as follows—per Massilia, on the ilth instant, to Singapore, 71,5002; 
Hong Kong, 13,960/; Yokohama, 2,210/. 52,600/ in bars and silver has 
been sent from London for shipment at Marseilles, per Peninsular and 
Oriental steamer on the 19th instant, and 10,000/ in silver for the Mes- | 
sageries steamer of same date, both for India and China. The ship- | 
ments from Marseilles on the 19th will probably be considerable. 

Exchange on India for drafts by the banks at 60 days’ sight remains 
unchanged at 1s 114d to 1s 11d Caleutta and Madras, and 1s 114d to 
ls 11d on Bombay. The Council drafts sold yesterday were allotted at | 
the rate of 18 per cent. to all applicants at 1s 114d; and above that 
price in full, the minimum being 1s 10}d. 

Indian Government Loan Notes remain unaltered, viz.—4 per Cents., | 
91 to 914; 5 per Cents., 105} to 105%; and 54 per Cents., 109} to 110}. 

quotations for Bullion.—Gold—Bar gold, 7/s 9d per oz std; ditto re- 
finable, 77s 11d per oz std; Spanish doubloons, 75s 6d to 76s per oz; South 
American doubloons, 73s 6d to 73s 9d per oz, last price; United States gold 
coin, 76s 3d per oz. Silver—Bar silver, fine, 5s Od per oz std, quiet ; 
ditto, containing 5 grains gold, 53 O#d per oz std; fine cake silver, 
5s 54d per oz, last price; Mexican dollars, 4s 114d per oz, last || 
price. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. It 

Excuanees.—There are still very few bills offering on) 
Change. The demand for bills on Spain has diminished on | 
account of the insurrection. The only other change is a | 
further advance in the rates upon Italy. Advices from Cal- | 
cutta state that the question of an Indian gold currency is | 
exciting much attention. It is stated that the Government, | 
as a tentative measure, intend to admit English and Austra- 


lian sovereigns at their full commercial value, without, how- 


} 
ever, declaring them a legal tender. 
| 


21,000/ was shipped to Bombay on 


The Bill proposing to tax American Government bonds 10 | 
per cent., referred to in our last impression, was unanimously | 
disapproved of by the Committee as calculated to injure the 
national credit and character. 

The biddings for bills on India were held on Wednesday at 
the Bank of England. The amounts allotted were :—To 
Calcutta, 15,00,000 rs; and to Madras, 5,006,000 rs. The 
minimum price was fixed as before, viz.—ls 104d on both 
presidencies. Tenders at 1s 114d will receive about 18 per| 
cent.; those above will be allotted in full. The terms’ 
actually paid appear to have averaged fully 1 per cent. higher 
than on the last occasion, although the Government minimum 
shows no change, and from this it is to be inferred that the 
demand for the means of remittance to India is increasing. 

The treaty of commerce between Austria and Switzerland 
was signed at Vienna on the 15th inst. 

The following notice has appeared in the Gazette:—India | 
Office, Juiy 16, 1868.—The Secretary of State for India in| 
Council hereby gives notice, that the amount for which ten- 
ders for Bills of Exchange on Calcutta and Madras will be 
received at the Bank of England, on Wednesday, the 5th | 
August, on the terms stated in the advertisement issued from | 
this office on the 10th November, 1863, will be 20,00,000 rs. | 
— CLINTON. 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and she cohort 
exchange on London is 25f 20c per 1/ sterling. On comparing taese | 
rates with the English Mint price of 3/ 17s 10$d per. ounce for »vzudard || 
gold, it appe:rs that gold is about 1-10th per cent. dearer in | 
London than in Paris. 

The course of exchauge at New York on London for bills at Gu days’ | 
sight was, on the 11th of July, about 110% per cent. At this rate, there | 
is a small profit on the importation of gola from the United Status. 


DOCKS. 


Stock or} Dividend 
Shares. | perannum. 


2065688: |7! per 
5756697/ | 24/ pr ceat) London and 
1¢62500/}4/ per cent 
360350/) 5/ per cent| Southampto. 
83440416 per cent} Surrey Commercial Dock ...... 
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& Uent. Consols.......sererer- 948 { 
Bo. ‘or account Aug. 6 coven O44 ¢ 

8 per Cent. Reduced ...........- 

New 8 Cat, ccccccrececcresece/OG: 

New 34 per Cent. Jan. 1894 


eee! 


2} per Cent. Jan. 189 ... 

Cent. Jan. 1873 ... 

Tan. 1880 .....000000e 
April 1885 ......--scecceeees 

Do died Bea Tel) Aug. 1908 

Bills, 1, - 2 pr ct 20s 
51 — 


New 
New 5 
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P 





0, Certificates wan 1044 


Paper 4 pr Cent 
pr Cent. Jan. 1872 





pe Aug. 1873} ... 
Bonds, 5 perCent. 1,000’|27s p 
Do. under 1,0003 secvsesve! i328 


a 


Argentine Republic 6 per cent 
Austrian Bonds 1859... eee 


Do, 44 per cent 1863 
Do. 5 per vent 1865 
Buenos Ayres 6 percent w+. 

Do. 2 per cent (Deferred 8 per cent) 
Chilisn 6 er cent 
Do. 3 per cent 
Do. 44 percent —. 
Do. 6 per cent. 1867... 


eee 





one 


P 


75 


: 92¢ xd 





Lo. 7 per cent. 1866... 
Colombian 6 per cent... 
Danish 3 per cent 1825 

Do 4 per cent 1850 and 1861 

Do. 4 per cent 1863 

Do. 5 per cent 1864... «. 

Do. 5 per cent Goveromnt Deben.. 1855-8 

Do. 5 per cent Governmnt Deben. 1869-72 

Do. 5 per cent Governmnt Deben. 1873-77) 
Denubian Principalities, 7 per cent. 

Do, 1867 8 per certe. s+ «00 
Equador New Consolidated 1 per cent 


ptian 7 cent ... 
0. Second isons o- 
Do. 500? Bonds 
Do. 1002 Bonds 


eee 


De. 1004 Bonds 
Greek 5 pc 1824-2. ex Coup. orig. attachd. 
Honduras Government Railway Loan 
Malian 5 per cent 1865 

Do. 5 per cent (Maremmans Railway) .. 
Mexican 3 percent ... 

Do. 1864 
Vontevidean European 6 per cent... 
Moorish (Imperial, 5 per cent 
New Grenada ... 


rr er tet, gen 


Do. Land Warrants (He-tares) 
Peruvian$ per cent 1865... 
Do. 4} per cent (Uribarren) 
Do. 3 per cent ove 
Do. 4¢ per cent 1862 
Portuguese 3 pc 1853 56,57, “29, 60, 82, 
Do. 3 per cent. 1867... 
Do. 3 per cent. 1867, 507 paid 
es 5 per cent in £ Sterbng 
Deaf per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... } 
Do. 5 per cent 1862 . 
Do. 5 pe Anglo-Dutch 1864, “1002 ‘Bonds... 
De. 84/ lis do... 
1866, 100/ Bonds... 
Sai lis oe 
Do. 4 per cent. ~ Nicolas Railway ... 
Sarainian 5 per cent... 
Spanish Spercent .. 
Do. 3 per cent 1867... 
Do. 3 per cent Deterred 
Do. Passive ... eco 
Do. Com. Cert. of Ccup. not funded 
Swedieh 44 per cent 1564 
Turkich 6 per cent. 1854 
Do. 6 per cent 1558... 
Do. ao. 1002 Bones ... 
De, 6 per cent 1662... 
bo. wl bonds a. 
Do. 6 per cent 1865... 
Lo 5 per cent idee... 
Do 6 er cent léeé... 
Do. 4 per cent Guaanteea 
Venezveia 8 per cent... 
Lo. 6 per cent 1262... 
Do. 6 per cent 1064... 
Do. 14 per cent 
D'sicenus on the above © pay ave in “‘Lon.on. 
Austrian 6 percemt bx. iv fiche 
Belgian 24 per cent. Lx. 26 trancs... 
Lio, 44 per cent. hx. z5tranes .., 
Dutch 2% per cent. ba. 12 Gul 
Do. 4 pe: cent Certinemes... 
itallap & percent. l6el, x 25 francs 


eee 





& 63| 


one 
eee 


—S ene aseee : = 
eso, 


Do. Spe 
Do. 





ne: 
= ia 
ee 
“a 
oes] 
a ae 

Hs 


oe 
eee eee 
eee 


eee 


a 





a 


eee 


Do. Government Railway Debentures 7pc/93 xd |92§ xd 


133 


*|80 xd 


95 xd 





278 25sp' 


| 


93 xd load xd 
1003 4 


j100e 





oe 


15h ¢ 


¥ 
bg 


oe ‘xd 





eee 


39¢ xd 





eos (863 xe 37 ‘xa 
one ~-[96 xd [36 xd \s55 xd) 
oo /35¢ xd/355 xd} 


844 

















anni jive a 


os ~.|20 193 


see 


52 


eee 


563 xc 


eee 


533 


z 


110 


f 
} 

ee | ove 
| 


Set. | Mon. | Tues.| Wed. | Thur. 





THE ECONOMIST. 
PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
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JOINT STOCK BANKS, 





Agra, Limited (A) 
Ditto 


see oe 






Albion ove oe 
Alliance Limited ... 
Austrian 





Anglo- ose 
Anglo-Egyptian Limited 
Anglo-Hungarian ooo 






Ditto New issued at 2/ pm 
Bank of Egypt ... ove 
Bank of Otago Limited ... 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Chartered Bank, India, 

tralia, and China... 
Chartered Mercantile of India, 
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London, and China ... ove 
City.. oo ose oo owe 
Colonial ... eve ooo! 






Consolidated Bank Limited eee 
Delhi and London Bank, Limited 
East London Limited... 
Eastern Exchange, Limited ... 
English and American, Limited.. 
English Bank of Rio de Janeiro,L 
English, Sec*tish, & Australian 
Chartered 


English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 
Ditto New Gao 
Imperial, Limited... 
Imperial Ottoman. 
Ionian ooo 
Ditto New ove 
Land Mortgage Bank of IndiaLin, 
Do 5p c¢ Deben. 1864, for 30 yrs 
London Bank of Mexico & South 
America, Limited .. 
London and Brazilian Limited 
Do New wo ane 
London and River Plate, Limited 
Ditto New, issued at 1} pm ... 
London Chrtd Bapk of austral. 
London and County 
Ditto New eee 
Londen Joint Stock ee 
London and South African es 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster oe 
Do scrip, iss. at 102 pm none pd 
Merchant Bank Limited ... 
Mercantile and Exchange Limtd 
Metropolitan Limited ... 
Midland Bank Limited ... 
National of Australasia ... 
National of Liverpool Limited . 
Nationa) Provincia! of £ ngland 
Ditto ase 
National .. 
New South Wales” 
North Western .. sce 
Orienta) Bank Corporatio; 
Provincial Banking C 
Provincia] of Ireland 
Ditto New aa 
South Australia .. es 
Standard Bank of British South 
Africa Limited 
Ditto New ose 
Uuion of Australes oe 
Union of Ireland Limited 
Union of London .. 















7 per cent| 






12 per cent 
12 percent 
5 per cent’ 
10 per cent 
10 per cent 
10 per cent 
41 per cent 
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£ £ 
10 10 
10 10 
50 16 
100 25 
20 7 
20 20 
20 8 
20 10 
40 40 
20 20 
20 5 
35 25 
20 10 
50 25 
10 10 
50 50 
20 20 
25 a5 
20 10 
100 25 
10 4 
50 25 
50 5 
20 5 
80 10 
20 10 
20 20 
50 25 
28 28 
28 5 
100 20 
20 10 
25 25 
25 5 
20 4 
100 «= /100 
50 20 
100 45 
20 7 
100 40 
25 10 
20 20 
50 20 
res) 12 
60 15 
20 20 
100 20 
50 12 
100 20 
100 15 
100 25 
50 12 
iv 10 
100 20 
5 4 
25 15 
100 42 
20 12 
50 30 
20 20 
20 7 
a8 a5 
50 10 
too ab 
10 10 
a5 25 
100 25 
100 10 
as 25 
100 22 
50 1b 


COLONIAL GOVERNMENT SECURITIES. 





Amount | Diy. per 
of Loan.| Hf-year. 


Name, 
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«- |8 pret.jCanada Governmt 6 per cent. Jan. & July, 1877-84) 


ee . " ch. Do, 6 per cent. Feb, and Aug.......0«. 

r ct. Do. 6 per cent. March and Sept....... 

2214806) 2 4 a et. Do, 5 per cent. Jan. and July ......000) 

555808|24 pr ct. Do. 5 per cent. inscribed Stock 

200000)3 pr ct. |Cape of _ Hope, 6 per cent. Lec. 1873 ....00... 

ee §=|3 prec do, ApréOct.1890-1900 

os §=|3 pret. De do. do 1880-$u! 

3 pret Do. do, Jan. & July, 1890-1) 

25400024 pr ct. Do. 5 pr et. 15 April & 15 Uct. 190u) 


10v090|3 pr ct |Ceylon November, 1875, 6 PET COL. ..rrccccerercecrerere 


1872, 


Oo do, 
Do. 1882 & Loss, 


do. 


485900/3 pr ct. 
100009y/3 pr ct. 
COL OU|2) .4 ct 

2000G0'3 pr et. 

2000/3 pr ct. 

2000Q0/3 pr et. 

SULOUO}S pr ct. 

1650yuj3_— pr cL. 

lveUuy|s pr et. 

LOGUYO/3 pr ct 
118520u/24 pr et 
04 A0Ub)Z§ pr cL 

150000/5 pr ca. 
luvevgul2$ pr a. 

WW Wis pr et. 

SLVCUUS prick 

Z0U0UU)3 pra 
LowALUs Dp: c. 
1147450) 3 pr cu 


7oi6ue! spe 
& pra. 
W2iveld 


vo, 1875, do. 
bo, 


bo. 


Deo, 


bo. ao. 
New Zealand 6 per COMEasrseseseen oe 
S Per CNL... .c0006 
De 
De. 





do. 


ve do. 
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Madras lLrrigation and Canal, guaranteed 5 per cent) 
Mauritius, & per Ceut, 1875, Jam. and JULY seorsereeeee| 


losz, May 16 and Nov. 16 oo) 
1895, Feb. and Aug, ..occccsees| 
Natal Government 6 percent. April and Uct. ..... 
6 per cent. May and Nov .....c00. 
New Brunswick Governma, 6 per cent. Jan. & July 
New South Wales Gov. > per cent. 1871-6, JangJwy 
5 prcent, ds6o-29, Jas uy 


rene ecseece, 


© per vent 1591, March and Sep’ 
© per cemt lovl, June and Vee. ......| 
dove Sovlla GuvermMent, 6 per cent Steriung 1375... 
qkeensiand Guverument 6 p ¢. 1834-5, Jan, & July 
Do. idl, Jan. and vuly 
3. Ausualian Gov. 6 percent 1869-77, Jau. aud Jul) 
1875 and upwards, J uncd Us 
pr ct.| Tasmanian, 6 per cent, 1895, Jan. and July .....0.. 
















Sdd00U/3 pre | viewria Uvvement 6 PEF vet. JA. wud JULY... 
ce0uLu)s pr et we lov, 6 per ceat Jan. & July 
*WUW0)3 pr et bn © per cent April and Uct ...) 
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INSURANCE COMPANIES, 

























No, of | Dividend 
shares. |[per annum Names. Shares. 
25000\5 per cent) Albert Medical Life & Family End.| 20 3 
§0000|7? 148 6dpc| Ailiance Britishand Foreign ..) 100 u 
100006 cent; Do. Marine - e+} 100 5 
24000 11h pr Atlas .. we oo on ‘ 50 5 
9000/6 per cert) Argus Life 100 8 
50000) 20 pe per cent; British & Foreign Marine Limited. 20 2 
9000 |10 per cent Church of England .. 50 i 
§000\5 per cent) Clerica), Medical. &GeneralLife..| 100 10 
§0000|7 4 per cent; Commercial Union ... ooo Po 5 
4000 & o8| County eo oe oe ++] 100 10 
6160 eent| Crown.. oe oe oe ee 50 a0 
40000 Eagle .. ee oo oo 50 5 
10000|7? 2s 6d pce} Equity and Law e+} 100 6 
20000}72 28 6d pc| English and Scottish Law u fe . 50 8 
10000) English and Scottish Marine im. 100 8 
10000 cent} General ° oe 100 5 
5000/5 per cent] Gresham Life er 5 
0000/5 per cent| Guardian 50 
2000) Hercules Fire, Life, “and Marine .. 10 
28000) Ditto 2 
20000 Home & Colonial Assurance, Lim, 5 
9400) 12 per cent) Imperia) Fire oo oo aii 50 
7500|1 per cent! Imperial Life eo “ ee 10 
18453! 40 per cent| Indemnity Marine .. a * 50 
§0000/6 per cent|Law Fire . -. 8 2 
10000/44 per cent) Law Life ee e o 83 
100000|10 per cent) Lancashire 1 ss coe see 2 
20000|5% per cent! Legaland General Life eo 8 
496266 per cent) Lpool & London & Globe (1/ Anns).. 1 
8750440 per cent) Liverpool andLondon Fire & Life 2 
— 36 per cent) London 12 
oo Lonéon & Caledonian Marine Lim. 5 
$0000 one London and Lancashire Fire ose 2 
10000|5 per cent) London and Lancashire Life aa 1 
20000|4# per cent) London and Provincial Law he 4 
50000'10 per cent) London and —— Marine ... 2 
10000|444 prcent) Marine e ri 18 
494105 per cent) Maritime (Limited)... aia Aa oe 2 
40000|12 per cent} North British and Mercantile .. 6 
40006/60 per cent} Ocean Marine nk aad + gd 5 
40000 see Oriental and General Marine. 2 
ee |S per share| Pelican ° ee ee ri 32 
ee 7s prehare| Phentz ba ee ee 
2500124 pr cent) Provident Life ee ee ee 10 
300000|75 per cent| Rock Life ee oe ee e 0 
689229;'20 percent) RoyalExchange .. ee ook f 
100000113 prcent! Royal Insurance 1. see ews 8 
500|723 prcent| Union. se ee eo 20 
- i* per cent) 3un Fire oo ee ee 
4000 ose Do.Life .. o ae 
100000|10 per cent) Thames and Mersey Marine Lim... 2 
41200|10 per cent] Union Marine Limited 4.  o« 3 
5000)29 per cent| Universal Life oe os 0 
one per cent) Universal Marine Limited... ose 5 














AMERICAN STOCKs, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite’s circular issued on Wednesday last:— 
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Bonds and Shares having Interest and Dividends payable in 
America, 

United States 5 per Cent. Coupon Bonds, 1874 — ave 
Ditto 6 per Cent. Coupon Bonds, 188l.e see ase 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1835 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904... ion ou 

Pennsylvenia 5 per Cent. Coupon ‘Bonds ooo eee 

{ — Six per Cent. Bonds “ 

Atlantic and Greut Western (Ohio ‘Section), Firs: Mortgage, 1876 ... 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 

Erie, 7 per ceut., First Mortgage, 1867 ... see 
Ditto, 7 per cent., Second Mortgage, 1879 ae 
Ditto, 7 per cent., Third Mortgage, 1883 1. 


eee eee 
eee eee 
eee eee eee 


eee eee 


Ditto, 7 per cent., Fourth Mertgage, 1880 are a va Gel 
Ditto, 7 per cent., Fiith Mortgage, i888 ove oe ooo oes 
Ditto, 7 per cent., Preferred Stock 0 se co oo os 


Ditto shares, 100 GOMArS we tse 

Uiinois Central, First Mortgage, 7 per cent, Construction, i875 
Ditto, 100 dollar shares, all paid oe 
Ditto ditto, paid up in full ooo mee ae cor 
Ditto, 6 per cent, Mortgage Redemption eco 

Joliet and worthern Indiana S per cent, lst Mortgsee 1874, guu- 

ranteed by Michigan Central... as. 

Michigan Cental, 8 per cent., convertible, 1869, ist Mortgage. 
Ditto, sinking tuna, ist2, lst Mortgage 
Ditto shares, 100 douars. eso 

—- Southern and Northern indiana, 7 per “cent. Sinking Fund, 

1585 


eee eee eee eee 


New York Central, 7 per cent. Eunus, 1s6e 
Ditto 6 per cent., Sinking Fund, loos 
Ditto, 7 per cent., Sinaiuyg Fund, 1576 ss Ste aes 
Ditto, 7 per cent., Sinking Fund, convertible to 1869. ove eee 
Ditto shares, 100 dolais os bi > eet ieee 

Pennsylvania, 6 per cent., lst Mortgage, “1880” 





Bonds having Principal ana Interest, payable in London, at fixed 

rate of Exchange, 

Atlantic & Gt Western (New York Sectium), 1st Mortgage,7 p.c. 1879 
Ditto, (Pennsyivania Section), rst Mortgage, 7 per veut, 1877 .. 
pam new ork Section) Second Moriguge, 1381... 

Ditto, \Penrsy!vania section), Secona Mortgage, 1882... os 

Quotauons calcumted aud Bouds redeemea at 48 6d per dollar; 

duterest payable at 4s per dollar, 

Marietta and Cimcmunat), ist Mortgage, 7 percent, 1892 1. aes 

Quotations calcumled at 49 6u p dol; Luterest payable at 4s p dol. 

Ailinow Central, 6 per cent, Mortgage, Redempuvn Sterling 1875 

(Quvtations On Lie issuc caicwaieu anu rriucipal anu auceres 

payavic at 48 2a per dela, 








Bonds issued in sterting, and naving botn Principal and Interest 
}uyabic in KOuuon in Sterling, 
| Virginia Five per i ee 


weetls Kive per Cent ooo $5 a es = 
—— Seven per Cent General Mortgage, 1897 oo 


oe oor 

Peansyivama, 0 por Uotul, cau smurtguge, 2049... oon ee 
Adlantic and Great W cetern Consouuated Mortgage 7 percent ... 

| Atlauue auc Great Webern Ceruucales of Vebeulure, o per Cunt... 


| 








U8 








Steck or| Dividend 
féhares, |perannum. 


— -_eO e---———- 


ee 


4 per cent 
per cent 
10 per cent 


oe 


\9 per cent 
9 per cent 
10 5r shre 
5 per cent 
5 per cent 
!7%s 6d p sh 
8 per cent 


5 per. cent 
|13 per cent 


© per cent n Com . 
\8 per cent a A oe 


10 per cent 
5 per cent 


eee 


15 per centiColonia!, Limited .....0s0« J 
\L5 per cent|Company of African Merehts (Lim) 
¢ per cent|Contines 

2 per cent/Copper Miners of England, pf 7} pe 
+l pr cent Cosperntn of ke of heaton Bas, 1877, 44 pe’ 


ooo 


7% per cent/Credit Foncier of Mauritius (Lim.) 
1§ per CeNt| Crystal Palace .....s.csesssscceserseses 
per cent i 


\6 per cent) Ditto 6 p c Perpetual Debentures 


oe 


005 per cent| Fast India Irrigation and eons son 
p share) Ebbw Vale......... 


10 per cent|lectric Telegraph ...-.002. sesssssee- 
per centitinglish and Australian Copper... 
63 per cent Enelish and Foreign Credit ........ 
6 per cent/Fairbairn Engineering .......00-.0+ 
\7 per cent’ ore Street Warehouse (Limited)... 


5 per cent|\General Credit & Discount, Limited 
12 per vent|General Steam Navigation.......«+..- 


100000|5 per cent| Hudson's Bay ....cczsesecsseses sine 


5 per cent) nternationalFinaucialSociety (Lim, 
‘4 per centiInternational Land Credit (Lim)... 
80000|5 per CeM®) taliam Land .....ccsssessseresereessees 


oy 


die ) 
24 per cent|7ondon General Omnibus(Limited) 
5000/44 per cen: 


10 yer cent| MauritiusLand,Credit,& Agency L: 
3 per cent) Mediterranean Extension Tel. (Lim) 


5 per eet Shipping (Limited) | 
6 per cent & Doc 


15 per cent 
is pr share|y, tiona) Steam Ship (Limited)..... 


74 per cent |New Consolidated Discount (Lim) 


LO per cent| New Zealand Loan and Mercantile 
/|.0 per cem 


2 per cent)North British Australasian (Lim., 
9 per Cent)riental Gas (Limited) .......0.+0... 
@ PEF CENL! Pitto Ne@W...0.» serssssesssesesseesees: 
25000 (0 per cent|Otago and Southland investment... 


ae 


ee 


eee 


6 per cent|penmsula and Oriental Steam... 
6 per cent) Datto New, 1867 ....00++ 
per cent)Reutcr’s Telegram ... 
2 per centiitnymney lrou 
2 per cent) jntto New .. podnacen od 
44 per cent) Rio de JaneireCity Liunprovuits sia, 
4u per cent) Rio de Janeiro Gas, Linalbed secon 
J POL CON) uyal Mall SLEMM.......reererccrceseeees 
super ceut|scottusn Australan Lnvestiut (Lim) 
» per cent|societe Financiere d’Egypt (Lim).. 

5 per cent)s, Aincam Mortgage & Lr Veet. (Lim.) 
3 per COM south AustPalimn LANG, | sercorceses 
5 per cent) submarine ‘1 Se yIAD «000. cercerseees 
S PEL COMA) Pitt SCTIP...ecseecerses conser coerecses 
o per celit| Lelegraph Comstructivag aud 


eee 
eee 
oy 

o 
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— 265 per eent| Anglo-American Telegraph, Lim. . 


Anglo-Mexican Mint........0-..+9++ 
Atlantic Telegraph .....0.<s.ss0-s00++ 
Do 8 per CONG. .e+-cseensereereserenees 
hesteallen Agricultural.......0.0c00+ 
Austral. Mort, Land & Finan(Lim) 
er oom Tea Estates, Limited... 
or Water Works ,Limited)...... 
Bolckow Vaughan, Limited 
Bombay — (Lim‘ted) ... 
Ditto new ...... — 
British ‘Daas Lan ceceeceencooes! 
Brit.& I Magnetic ie (Lim) 
British Indian Tea Seen wen! 
British Ship Owners .......0000-+e00 


Canada Company... 
Canadian Loan an : 
























































City Discount, Limited ..........0++++ 
City of London Real Property(Lim) 
ane of Milan Improvements (Lim) 





Se eeeneeerccsccrcessonssseessesseses 


City of Moscow Gas, Limited ...... 
City Offices (Limited)... 





1879, do 
Credit meee: of England, Limited 


ftto Preference ......cccressereeees 
Darjeeling, Limited........0..0-sesse+e+ 


Eastern Assam Tea, Limited ...... 
E.Indian Land Credit & Finance(L) 





Egyptn Comme 


Gellivara (Limited) ...........s0e+ss00 


Imperial Land Co. of Marseilles(L) 
(indian Carrying (Limited)...........+ 


Ltalian Lrrigation ,Canal Cavour)... 
Do, 6 p c Bds red 1870, issued 90 
Land Securities (Limited) ............ 
London African Trading  .......++... 
London County Land&Building(L) 
London Provincial Telegraph . 

London Financia! Association(Lim 


London and Glasgow Engineering 
Iron Ship, Limited .....0.0. 
Marine Investment (Limited) 





Millwall Freeho:d Land 
Millwall Tron Works .scsssssssseseee+ 
Natal Land & Colonisatn Co. ( Lim.) 
National Discount Co. (Limited)... 


Nerbudda Coal and [ron (Limi-ea, 


New ja Land, Rail., & Min,L 
New Zealand, Prov. of Auckland, 
6p cLoan, lat & 2nd series, 1896 


CY, Limited .....e.ceceessere- 
New Zealand ‘Irust.and Loan (Lim) 
Northern Assam Tea, Limited...... 


Uttueman Gas (Limited) .......+0-0004- 
Panama,N. Zeald,& Ausi. kt. Mail(L. 

Ditto GILLO cccccccccescccecocces 
Peel River, Land, & Miuweral (Lim., 





tenance, Stud, «. nrescccrensceses 





20 per cent) Prusid Ageucy of Aust: adusin (Lu) 
Ss per cen) trust & Loum Co. of Upper Ue mda 
25000|6 per cen:|United Discount Corporation, Liaw 


nied Binguold Leiegiaye Uv 
PAY (LAMDILEE).....c0rererene «0 


40 pr cent) Ditty 10 per COML, PrelerEUntsee... 
YUUU ios Ud p dlb| Van LreUNEN’S Litted,...eccecrerrserses, 


Viceroy of Egypt (Mortgage) Low 
Warrant Finauce (Lauibeuy .....000. 
West iudia & Pucine otemm (iin) 


W, Loudon Wharves & W arenuus wn 


Ce nerenn ener een en eee en eae aN tereern ener 
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COURSE OF THE EXCHANGES. 



































Tuesday. Friday. 
Time. |Prices negotiated||Prices negotiated 
on ‘Change, en ‘Change. 
——_ —__———--____O™E00°- —e ° 
ee short. | 11 18| 11 18) 11 173) U1 183 
-— 2 - 8 ms. | 11 193) 12 ©} 11 193) 12 0 
te oes “ - 11 19 12 0 11 193; 12 0 
see: ke a 25 37] 2% 423)| 25 874) 25 42) 
ee) > 25 874] 25 42))) 25 374) 25 424 
oo sme - 138 93] 19 103) 12 93) 18 10 
a, st cee aa short. | 2615 | 2525 || 25.15 | 25 224 
a pe 8ms. | 25 30] 25 37)| 25 30) 25 35 
ove “oe eos - 25 32; 26 374)| 26 324; 25 B74 
Frankfort on the Main ... exe 1195 120 1193 1204 
te) _ 11 673) 11 624)] 12 573) 1h 05 
fees abe. ela — 11 57j/ 11 65 || 11 573) 11 65 
-— a ~ $1 32 31 31g 
eo wets - 917 920 || 917 9 20 
oe ooo om _ 6 263 | 6 27 } 6 26) | 6 27 
ied, = 484 490 || 48 OC«S:CC8B 
et hata. a _ 49 493 «|| 49 493 
on wee ooo - 2790| 28 0 I 2795; 28 5 
me > is <a _ 2790 | 28 0 |] 2795) 28 5 
eos ove eee - 2790; 28 @ l 27 95 | 28 5 
ee ae = 27 90/ 28 0}| 2795] 28 & 
Ya - 2790} 28 0}| 2795| 28 5 
a ie _ 27 90) 28 0}| 2795) 28 5 
ak. i er eee _ 51g slg; || 51g 61g 
i. er ae _ 5lg Sly || 5g bj 
woe eee wee —_ aoe | * 
—_ | ' 








FURSIGN Kalks UO 





Latest Rates of Exchange 
Dates. on London. 
Paris....recccecsore July 17 sso 25 173 
_ — 17 rancee 25 20 
ABLWETP ceceeese = 17 rcnces 25 20 24 
Amsterdam... — 17 cso 11 90 24 
_- == 17 rcovee 11 868 
Hamburg...ccccce = 17 cesses 13 8} 
- gn ccaes 13 73 
St Petersburg... — 17 ...0.. 523 
Lisbon... —- 514 @ 
Gibraltar. oe 49% 
lluj 
13 per cent. 
-_ 14 per cent. eevee 
- 4 per cent. eeccee 
HavaMen ccsvcoree = 29 ccoces 124 # per cent, eoecee 
Rio de Janeiro — 24 ...... 174 18 evceee 
Baia sesccrrecess = 29 nonce 183 § eoveee 
Pernambuco ... July 2 ....- 183 # eoccee 
Buenos Ayres... June 9 sos. 495 seccee 
Simgapore .... — eoceee ds 440 erecee 
eocsccecness == | cccces 13 4 per cent. nies 
Bombay siceeees, July 5 .osees ls lled eeeeee 
Caicutta aes = 8 noon 1s een scceee 
Hong Kong...... June 25... és 64 eeceee 
eaten a = sense ~ 4 eveeee 
YANCY ..-.es0-00. Une 1 ..s00 pm soseee 
‘alparaiso ...... - eoeee 455 eoeeee 





LONDON BKCHANGES ON INDIA, ac. 
duty 17. 





C sencecsncsceccecscecercenserensce 


@” Bills with documents attached against 
vary accerding to amounts, and the security which they offer. 





Ch: Commerctal Times. 


FOREIGN MAIL». 










Despatch of Next Mail 


Destination. London. 








via Southampton... Aug 
Australia and New | 


via Panama ....... Aug 
























P 
dents and consignmenis 





via Marseilles ...... July 


EXCHANGE UN LUNDUN. 


8 days’ sight 
8 months’ date 
8 days’ sight 
3 =~ 


2 months’ date 
8 days’ sight 
8 mouths’ date 
3 —_ 
80 day’ sight 
8 months’ date 
60 days’ signt 


BO — 
60 - 
90 _- 
60 _ 
60 _ 
60 - 
60 = 
6 months sight 
6 -_ 
' _ 
6 _ 
6 —_ 
90 days’ sight 
80 _ 
60 -_ 
30 days. 
1s ligd dd 
ls lijd 
1s lljd 
pcpm 
p c dis 
4s Sid 
4s 8)d 
i peas 


4 pedis 
for India 


Next Mai 
Due. 

- 8, ujduly 18 

17, £./Aug. 10 

3, miJduly 29 


from 



















(By British packet) Aug. 10, u.|Aug. 4 
3razil, Buenos Ayres, & Monte Video { (By French et, July 23, nlJuly 22 
British North America (except Canada)jvie Hel'fax .. July 18, x./July 29 
Canada (by Canadian packet)... (Quebec July 23, z./July 24 
Ditto (via United States) ..........-+..00eree July 18, x.\July 18 
Cape de Verd islands (by Brazil packet) . Aug. 10, ™| Aug. 4 
Cape of Good Hope, Natal, nn f July 24. £./Aug. 12 
and St Helera........ sessesecesess-eeveef [Vid Southampton... July , m. oo 
via Southampton... July 25, wu |July 18 
4 via Marseilles ...... July 17, «,|July 27 
via Sou hampton.. July 18, wjJuly 15 
vis Marseilles ...... July 17, x, jJuly 20 
_|-srevcccsececsesessscsesens Aug. 10, x |Sept. 3 
./via Southampton... July 18, u.jJuly 18 
via Southampton... July 1s, u.jJuly 18 
via France July 17, e.jJuly 17 
M. wee 
Aug. 7 g.|July 18 
Newfoundland ........cesssserserrerereesesesensee! * . July 18, «,j/July 29 
Portugal (by Brazil packet) | .- Aug. 10, u,/Aug. 4 
Bid SEIN cnocstinnauipennepsscodpencocnvece a - Aug. 10, £,/Aug. 12 
United States, California. &c. (iy >18 
Cunard packet, via Cork).......... is Jaly 18, «.jJuly 18 
Ditto (by North German, Lloyd's { |New York) wr. July 21, x ne 
eee ee eeeeeneseeee eer eeeeee o . J 

Ditto (by Inman's packets)... sven] NOW YOrk) sovsvveee July 22, E. * 

Ditto (by Canadian packet) ..........00|\QUEDEC) ssecomeeree July 16, £,|July 24 

Ditto (oy Hambarg-American’ Co.'s} |(ew York) ....0u.. Jaly 17, x. 

Ditte (ditto). saloon ia eae cs 
W. Coast of save esssesseeee sosseeene July 23, n.[Aug. 3 
West Indies Pacitic (except 7 « 

Honduras) vesapesececsamavecen f | Umenensmensanensnenensnns July 17, u|July 29 





Bahamas (via New Mii ccctksaheasapend soccecccccccscoccssocccs.co SUL 
| Bermuda (via Halifax).........rcrsserecsrsse|sesserersessensnserecceres AUX. 


_ 








29, w./Aug. 12 





POST OFFICE ANNOUNCEMENT. 


Letters for the Colony of Queensland, intended to be forwarded by the 
route of Panama, must not only be specially addressed to be sent by 
that route, but must, in future, be pre-paid the full postage required for 
conveyance via Panama, at the rate of One shilling and fourpence 
half ounce. Any letters for Queensland not so pre-paid, although 5 
cially marked “via Panama,” will not be forwarded by that route, but 
will be sent iz the wail via Suez. 





MAIL ARRIVALS. 
Latest Datze. 


On July 10, Amerrea, per steam ship Russia, via Queenstown—New York, June 30, 

Uo July 10, America, per steam ship Holsatia, via Southampton - New York, June 
30. 

On July 11, America, per steam ship Erin, via Queenstown—New York, July 1. 

On July }2, America, per steam ship City of Washington, via Queenstown—New 

York, July 1. 

On July 12, America, per stram ship New York, via Southampton—New York, 

July 1. 

On July 13, Awentca, per steam ship Union, via Southampton—New York, July 
9 


On July 13, Canapa, per steam ship Peruvian, via Queenstown—Quebec, July 4. 
On July 13, America, per steam ship Nebraska, via Queenstown—New York, July 
4 


On July 14, America, per steam ship City of London, via Queenstown—New York, 
July 4. 

On July 14, West Coast or Arnica, per steam ship Athenian, via Liverpool—Benin, 
June 17; Fernando Po, 9; Cameroons, 8; Brass River, 16 ; Bonny, 16; Lagos, 19; 
Accra, 21; Cape Palmas, 24; Sierra Leone, 27; Teneriffe, July 5; and Madeira, 7, 
On July 14, America, per steam ship Berlin, via Queenstown— Baltimore, July 1, 
On July 14, Brazits ayp River PLats, per steamship Humboldt, via Southampton— 
Buenos Ayres, May 31; Monte Video, June 3; Rio Janeiro, 10; and Babia, 17. 
On July 14, America, per steam ship Palmyra, via Queenstown—New York, 
July 3. 

On July 16, West Ixpirs AND Paciric, per steam ship Danube, via Plymouth 
Colon, June 23; Jamaica, 24; and St Thomas, 29. 





AVERAGES OF GRAIN. 


The follewing is a statement showing the quantities sold and the .verage price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
July 11, 1868; 





Quantities Sold. Average Price, 
qrs bush 8s a 
Whe atercrcorrssccccccccecensecererccerece 26,582 5 scsceeccccserseree 66 7 
Barley. eo 280 1 ccoseee oo 82 4 
Oats weccoresccvececsccecceccece-cccssece «ADA 7 cecccccvccsscveree 829 8 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 47, in the week ended 
July 11, 1868, and for the corresponding week in each of the years from 1867 to 
1864:— 





























Week AVERAGE Pricss, Quantitizs Soup. 
enling — 
July 11, | Wheat. Barley. Oats. Wheat. Barley. Oats. 
sd a4 sd qre beb qre bsh qre bsh 
66 7 37 4 29 8 26,582 & 280 1 164 7 
64 7 34 69 28 6 25,512 2 807 1 1,490 0 
55 10 35 61 27 7 80,932 4 385 3 1844 6 
43 1 27 3 22 6 50,048 1 1,186 3 1721 1 
41 9 27 8 21 10 60,378 1 940 1 2.670 §& 





CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
imto each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kiugdom, 

___ im the week ended July 11, 1868:— 


Quantities Imported into | quantities Exported from 




























































the United Kingdom. 
| { | The , Colonial; Total 
England Scotland) Ireland.| United //British.| and Ex- 
Kingdm)| | Foreign.| portud, 
seetiiieits | — 
cwts | cwts cewts cwts cwts | cwls cwts 
Wheat ccoccccsseverseees] 506694 , 121422 | 148980 | 772046 4403 8940 | 13343 
Barley . | 175918 8600 | ... | 184518 G0} ase 94 
Oats , | 286156 | 133845) ... | 300001 4757 502, 5259 
Rye.. ED). aks). 92 567 ieesst Be ieee on 
Peas 12850 178 eo | 18028 55 | 4) 59 
Beans....... 97504 | 10762 a 108266 { eek. Dh iain} ah 
indian corn . 98494 | 19208 | S581i7 | 174814 |. ee 
Buckwheat . 1463 | fi ae 1463 | ase “ 
Beer OF DIG g...000--s00e a | Se oe 
Tota! of corn, ex-? |yyr9054 | 17 90918 7 
clusive of malt...f 1179554 174010 | 202139 i 18755 
cwts | cwts cwts cwts 
Wheatmeal and flour} 26842 12707, ... 328 
Barley meal ...cococcre.) s+ | eee eee ose 
Oat meal .... 37 ° eee 201 
Rye meal . 2 e ove eco 
Pea mea .... . oes ove on 
Bean meal....... ee ove oe 
Indian corn meal...e.) «+» | eee ooo ose 
Buckwhest mealies.) «++ on | woe ove 
Fotal of meal servo. 29879; 12707) w. | 529 
Total of corn and 
meal,exclusive of +/1209433 | 166717 | 202139 19284 
TUB sosccccccssreeeS | | 
eons — —— 
qrs | qr qrs ars 
Malt nconcoccersscccseses eee eee ove 1680 




















COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The attendance of millers at Mark lane to-day was unasually 
limited, and very little busivess was transacted in at:y description 
of produce. The show of English wheat consisted priucipalyy 
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of {samples left over from last market day, but a few new parcels 
were on offer, the quality of which was fine. The weight was 
stated to be from 61 to 65 lbs per bushel, and the prices realised 
were from 70a to 73s for the general runs of white wheat, and 
723 to 75s for Talavera. Otherwise the trade ruled very dull, 
and the quotations were with difficulty supported. In foreign 
wheat there was very little doing, and values were altogether 
nominal. No English barley was on offer, but foreign grinding 
descriptions tended downwards in price. Oats commanded late 
rates, notwithstanding the heavy importations, and no change took 
place in any other kind of spring corn. Town made flour was with- 
out alteration, but foreign and country marks could not be dis- 
posed of, except on lower terms. Last week’s imports of foreign 
and colovial produce have amounted to 19,470 qrs of wheat ; 
a bailey ; 89,500 oats; 4,980 maize; and 2,230 sacks of 
our. 

At W«kefield, this morning, wheat sold heavily, at barely sta- 
tionary prices. 

The Liverpool cotton market during the past week has been 
very quiet, and only a small amount of business has been done. 
The total sales for the week are 47,420 bales, of which the trade 
have taken 36,120 bales; speculators and exporters 11,300 bales. 
The imports are 13,110 bales, the actual exports 6,407 bales; and 
to-day’s stock is estimated at 553,000 bales, or a reduction of 
nearly 29,000 bales since last week. Quotations for American 
descriptions have receded $d per lb, East Indian }d per lb, and 
Bengals 4d per lb since this a se’nnight, To-cay the market 
closes dull, prices rather easier; sa'es, 8,000 bales. 

At New York, on the 16th inst:, middling Upland cotton was 

uote! at 314 cents per lb. Telegraphic advices from Bombay, 
ted July 7, report a quiet market for cotton, at 250 rupees for 
Dholier.h. 

M-ssrs Liddell and Co., of Alexandria, have forwarded the 
following, under date the 4th instant:—We can do little more 
than repeat the nominal quotations :—Fair, 12}d per lb, f.o.b. ; 
good fair, from 13}d to 133d, ditto. These prices are, as usual, 
for cotton of extra staple, which has become very scarce, common 
descriptions in either of the foregoing grades being obtainable on 
mer terms, and inferior sorts at a still further relative difference 
in value. 





; Exports. 











Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 26th June, to 3d July, 1868... 325... TEL ine 866 
Previously from 1st November, 1867 163,653 42,274 ... 205,927 
From Nov. 1, 1867, to July 3, 1868.. 163,978 42,785 ... 206,793 
Same period 1866-67 ...........sseeses 155,504 32,608 ... 188,112 
et” "OID. cssese casneseenste 130,515 ... 27,792 ... 158,807 
— SOE cccascaisckavecbes 212,168 ... 42,478 ... 254,646 


S me forward sales have been made of the new crop at 12d to 
123d, f.».b,, delivery October ; 113d to 114d ditto, November, for 
fair open; market closing quiet, at the lower quotations, 

We extract the following from Messrs D. Nicol and Co.’s cir- 
cular, dated Bombay, June 16 :—The business of the week shows 
@ great contrast as compared with the busy season of a month 
azo, and the total purchases in all positions since our last do not 
reach 6,000 bales, principally Oomrawuttee, at prices ranging 
from 222 rs to 233 rs, and 235 rs according to quality, with small 
sales of Compta at 235 rs, Dharwar 251 rs to 245 rs, and 
Dho lerah 245 rs to 240 rs per candy. At the close there is a 
feeling of depression and a tendency to lower rates owing to the 
unfavourable aspect of the home merket according to the latest 
telegrams, which « xtend to the 11th instant, but cotton of really 
good quality does not as yet show much variation owing to com- 
parative scarcity—most of our stock this season being of inferior 


grades, 
Export of Corron to June 12. 














1868. 1867. 
bales. bales. 
RAMEE n casachenctvackoverusen SP icckicees 7,532 
TEE <cpricjniiccagnnvnnideeks 704,963$ .....0000 744,9363 
Total, Great Britain ...... FUATOE céscoctis 752,4683 
Falmouth for orders ......... ED  Giicancewa eee 
POMMNOID oc s0n 08 iste adbbusace BD idutneces 51,568 
NEE, :itiabhb cncupa.codvdbnatenesed 19,705} .....0000 12,436 
Grand total. ...ccscisssesceess CTE.GES  issceace 816,472) 


The following estimate of the new crop of cotton in India bs 
been published by Messrs Nichol and Co., of Bombay :—Dhollervh, 
including Veravul, Mangalore, &c., 410,000 bales ; Broach, Surar, 
Baroda, &c., 175,000; Oomrawuttee, 310,000; Khandeish, 
100,000 ; Barsee, Nuggur, Sholapore, 75,000 ; Dharwar, Compta, 
Vingorl», 190,000; Persian Gulf, Kurrachee, and other places 
not particularised, principally low class cotton, 140,000—total, 
1,400,000 bales. 

Th- tea market has ruled quiet; but no qnotable change has 
taken place in prices. Last week, dnty was paid in London on 
1,101,183 Ibs, the exports were 437,012 Ibs, and the removals 
Coastwise 399,595 Ibs. 

Both raw and refined sugars have been very firm, and the de- 

/ mand has continued moderately active. A report trom Matanzas, 


Di athctncecnite actin iigenon-asamninesaatitcein Renee cidade Cea ee Stnae aan eee 
Teen nn ee een nee en ene een ee ee ee eae 
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dated the 27th ult., thus refers to the sugar crops :—Grinding 
operations have terminated in all the di-tricts of the island, and it 
is reported that large quantities of cane have been left for next 
season, owing to the heavy rains. ‘The increase of the production 
of the present crop over last year’s is estimated at about 15 to 20 
per cent. 


The exvorts from lst January to date stan! as follows :— 














1868. 1867. 
From Havana— hhds. hhds. 
BEGEONS «coresscssncsesescosdvcces LOOP asqeccsccies 1,538 
United States .......cccccrccsee RIO Siaqiessdabe 15,334 
British Provinces ............ Gee. sétinacstee bee 
From Matanzas— 
ASUS 5 vs cide csc ccecssccoteoees 15,588 16,066 
United States ....... -. 48,924 34,526 
British Provinces 982 1,484 
ape iss citssnicesquebqeccens BRE  endteniaieses 68,968 


The coffee market has been fairly active, and prices have been 
steadily supported. A report from Rio, dated June 24, states as 
follows :—Coffee, good first, 7,700; sales, 31,000; export to 
Channel, 2,560; North of Europe, 10,551 ; Mediterranean, 5,257; 
United States, 25,199; other ports, 8,263; stock, 1,100,000; 
freights to Chanuel, 35s. 

The following report dated Colombo, June 16, has been for- 
warded by Messrs Fryer, Schultze, and Co. :—Exports—We have 
to report another quiet fortnight in this branch of our trade from 
the causes reported in our last. Three vessels have cleared for 
Eerope, taking 11,545 cwts of plantation and 8,472 cwts of native 
coffee, bringing up the total exports of the season to 803,059 cwts, 
as against 673,508 ewts at the same period last year :— 

















PLANTATION. 
1868 1867 
To—Great Britain ........s.s000¢ ewts 595022 ........0000 491206 
Foreign ports........scessesseseee I. Sbanedenseas 13752 
Australia and India ............ WE | Sis dicccee 6490 
EERIE. echecusenses 511448 
Native. 

Great Britain..... Srvcencedesedsrs 162087 136427 
Foreign ports........sseeccseses + 22706 23036 
Australia and India 9159 2597 
ee 162060 


Coffee—There is still a fair inquiry for plantation coffee of good 
quality for the Australian market, and there are buyers at 12s per 
bushel, but there is now so very little .btainable that a, are 
obliged to call the article nominal. Native is also in very limited 
supply, and the rate is still maintained at our quotation of last 
mail, say 37s to 38s 3d for shipper’s “‘ picked and dried.” 


Business in rice on the spot has been much restrieted, but trans- 
actions in parceis for arrival have taken place on former terms. 

The public sales of indigo have been held this week. They 
opened somewhat heavily, and the last May prices were barely 


maintained for any but the good and fine shipping qualities, || 


which were very scarce, the middling kinds being in moderate de- 
mand, at abou: last sale’s rates, aud the ordinary and low sorts 
only finding buyers at a decline of 2d to 4d per lb. As the sale 
proceeded, proprietors gave rather more support to their marks, 
and buyers gaining confidence, a decided improvement took place 
for all desirable qualities, which meet with a good competition at 
2d to 4d advance on the last May prices; bet ordioary and mixed 
sorts remained in partial demand at from the last sale’s rates to 
3d decline. Of the total quantity brought forward 9,323 chests, 
4,399 chests have been withdrawn, and 1,151 bought in, leaving 
3,773 sold in the room: of theese must be added abou’ 600 chests 
of the withdrawn and bought in since disposed o!—makiog a 
total of 4,400 chests sold. > 
The annexed is dated New York, July 3:—There is no salient 
feature to report of the dry goods market for the week. The 
activity noticed in our last has subsided, but though the disposi- 
tion to purchase many choice brands of domestic manufactures— 
chit fly brown shirtings and Canton flannels—is less prominent, 
there is still a confident feeling as to the range of quotations on 
the opening of the Fall trade. The money market, however, has 
in the main retained its late ease, call loans continuing at 3 to 4 
percent. There it, however, among the banks a disposition to 
hold themselves prepared for an unusua'ly early demand for 
moving the crops, which is especially apparent in an indisposition 
to discount paper at late low rates. The wool crop is causing a 
demand for money from the West, and as exchange at Cincinnati 
now rules at 50 cents discount, currency is beginning to be re- 
mitted to’that city. There is rather mere commercial paper on 
the market, and the banks decline paper, having 3 to 4 months to 
run, at less than 7 per cent. 
loans of various classes :— 


ChaTE FORA aicncccccac. coccccedscocsansnecisweesebtsosscee 
Loans on bonds and mort 
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The following are the quotations for ); 
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THE COTTON TRADE, 


The demand for cotton has been moderate during this week, 
and the market inanimate, closing with some decline from the 
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LONDON—J uty 17. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been quiet throughout the week, but there is 
little pressure to sell, and prices are fairly msintained. Tele. 
graphic advices from New York to the 16th July quote middling 


leat. 
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ZESeeE 







Uplands 31} cents. Gold 142}. 
PRESENT QUOTATIONS. , 


‘alr 
Ord. toMid. Mid Fair. toGood Fair. Good to Fin 


quotations of last week. For Sea Island the demand has egain 
become limited, but holders are quite firm at the late reduc- 
American has been in fair request, but 


| 830 

LIVERPOOL.—Juty 16. 
| 

| 


tion in prices, 


























es May sailing 8}d; April sailing 844; late April 8id 
per lb. 
The sales of the week amount to 47,420 bales, including 2,440 


on speculation, and 8,860 declared for export, leaving 36,120 
bales to the trade. 


Sales to arrive :—150 bales Tinnivelly, at 83d, April sailing, 
guaranteed good fair; 400 bales Western Madras, 7}d to 730 
May-June shipment, guaranteed fair; 50 bales Oomrawattee, 
744d, ship named, guaranteed fair new ; 900 bales Bengal, 74 to 7}4, 
ship named to March sailing, guaranteed fair new—total, 1,500 


| 

has given way 3d per lb in the better qualities, and per om ® 

3d in the lower. New York advices to the 16th instant “ @ on aS : § @ $4 ‘ti . 
| ee Middling 314 cents, costing to sell in Liverpool 12}d per 7% «8 84 °} 3 104 vir 
| lb, by sailing vessel or steamer. The continued relative cheapness = s : : bie: ee 
of Brazil bas attracted the attention of buyers, but the improved tt 73 t Z ws | 

deman‘ is still free'y supplied, and prices are reduced about $d per ptah ‘ > @ pi 
lb, with the exception of Santos, which is 4d per lb dearer. In —— y= reid e st = Sem 
Egyptian the sales have been rather limited, at former rates. : . * ‘t ne ] 
There has been no material change in the value of East India, ms "i FP -2 ~ - 
but the better qualities, of which the stock has become very = ee pri 
limited, command high prices. “St x0f uit sone 18h 38 the 
The latest quotations for cotton “ to arrive” are—Dharwar, . "ot 7 me 10" it - 
fair merchants, March and April sailing 8id—Broach, fair new = 10g = LL anes “ -_ 
merchants, early April sailing 83d—Oomrawuttee, fair new mer- ce RR 26 (86 ~ 
















17Tx JuLy.—The sales to-day will probably amount to about | bales. . ee 
8,000 bales, the market without change. imports, DELIVERIES, “= Stock ms rove INDIA, OBINA, AND JAPAN oe 
OTTON In LONDON. 
PRICES CURRENT. (Surat & ia Bengal & China & ein 
Scinde, a Rangoon, a 
Ord. | Mid. | Fair. | Good | Good.) Fine. || -Same 11867— bales. bales. bales. 4 bales.* 
Fair. Mid, | Fair. | Good, | {mports, Jan. 1 to July 16, 1868 4927 . 49134 sn GOB2 s see ove _ 70721 Or 
—S| | | | | J] | | _ - 1867 5063 ... 61628 . SL710 wx. 1048 ... 108091 Go 
Descriptions. per Joiper Ibjper Ibiper Ibjper Ib|per Ibj|per Ib|per Ib|per Ib —- - 1866 22479 ... 138639 .. 28549 .. 396 a» 198577 Lo 
a a a a a d d a a Delivered, Jan.1toJuly 16,1868 6364 ... 99220 ... 28086 .. 326 se 142904 Mi 
2 | 2 | 29 | 32 | 60 1s | 20 | 83 - _ 1867 6472 10. 49458 see 26209 soo 2251 noe 89049 _ 
RA ME ae ong” Ena 103} 123] .. - _ 1866 13129 14. 121329 ss. 21829 so 164 se 168063 
11g | 123] .. 10k | 123] w Stock, July 16, 1868 ..ecsceosee S447 cee 18249 une 8511 wo , & coo SIO 
ee che Bh, dis dew 10¢ |} 134] .. _ BBCT ccccccacsens 4090 0s 1 SESEL we 100T = 82802 su 
10} |} 107} 11h} 1149} 13 10h} 11 | - SED cicnesesis 12760 .., 42382 ... 10924 oo 557 a 70385 
10, 1 10; ll ose 94) 10 10; * Including other kinds 


Corron AFLOAT TO Evrorz on Jury 17. 







Coast,for Foreign Total Total al 
London. Liverpool. orders, ports. 1868. 1867, . 
bales. bales. bales. _ bales. bales, bales, in 
1785 ss. 546233 2. 26928 .4. 95785 we 670731 we 536055 yi 
DE ROrRS.cccccccccennevececes 34122 ... 35525 22784 yee 
Ceylon and Tuticorin 19221 ... 19221 ... 17712 
eves 43894 ... 101341 





one eee 





eeeecececececeeces 


Jap 

2 Piculs each. 
1868 wccoccccscccccscecce cose 104606 ... 
1867 .ccccccccsssovccscccccce 74142 00 565155 nee 







orl 


GOB51Y .00 26928 ove 93138 v 838191 as 
1943 so 47340 we oreo 6 


NEW YORK—Jvty 3. 


By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
July 3. From the figures thus obtained it appears that the 
total receipts for the last seven days have reached 3,305 bales 
(against 2,761 bales last week, 4,011 bales the previous week, and 8 
3,579 bales three weeks since), making the aggregate receipts A 
since September 1, 1867, up to this date, including the returns by 
telegraph to-night, 2,160,039 bales, against 1,823,023 bales for 
the same period in 1866-7, being an excess this season over last 
season of 337,016 bales. ‘The exports for the week ending to-night 
reach a total of only 4,340 bales, of which 4,309 bales were a 
to Great Britain, and 31 bales to tke Continent, while the 
stocks, as made up this evening, are now reduced to 92,721 
bales. Below we give the exports and stocks for the week, and 
also for the corresponding week of last season, as telegraphed 
to us by our own corresp ndents at the various ports to-night :— 
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Exported to Stock. | 
° Total Same 
- Week ending June 26, Great | Conti-| this week | 99 1867. 
Imports, = Consuurrion, &o.—1868, Britain.| nent. | week. | 1867. 
Ta ee BE aii BRIS cesereecesennccerne 1611 1611 | 6773 | 6085 | 56107 
Descriptions. 867 1868 er Modille ...sesessveeees = os 4628 | 4376 | 12785 
bales bales bales Charleston .. 185 6085 $239 
AMErHOAD ceccvcccscreeserssessereesseee 993846 see 2019828 nnuua. 150408 nase oH se 5299 | 4700 | 8888 | 
a, Eeyrt, = —— 506652 ... 548930 *..... BB8CE 64773 | LOKAS. comes 1499] ... 1499 | 2866] 1011 1000 
India, apan... 425563 .., 272088 ...... 242143 5... 171341 1199 31} 1230) 6506} 70494) 964 
Total ...ccccorcseserssececee 1926061 2. 1870846 secs. 451156 ... 308468 Total........0-srsssssssessseesees 4209 31 4340 | 24257 | 92721 | 187356 
oa Btock, July 16, ial Consumption from Jan. 1 to July 16. From the foregoing statement it will be seen that, compared 
bales bales bales = with the corresponding period of last season, there is a decrease 
729310 sevesersrerees 553000 1277710 sessscsevscesve 1466400 in the exports this week of 19,917 bales, so that the former in- 
The above figures show :— crease - the total shipments since September 1, 1867, as cunperet 
. . . : t 
A decrease of import Baler, | With the same period of the previous year, is now reduced to abou 
din increase of quanticy ioe Gate last Your Of sooesrrsseorsnee £5210 | 158,000 bales, while the stocks to-night are 84,635 bales less than 
A decrease of RetUAl CXPOTE Of wnnenennnescssscrrroreroreeen: 1aseg0 | they were at this time a year ago. The following is our ususl 
ie IK Of svsserrvevenssseesensveeerenesssnvssensesssenssesteense sesssevesssessenes 176,810 | table showing the movement of cotton at all the ports since 
gremaray Fron there rae anne of mag! a ™ September 1, according to the latest mail returns. We do not |, 
e | i “ni ra 
actual exports are Pore j amounted 1110 bales. include our telegrams to-night, as we cannot ensure the accuracy 


or obtain the detail necessary by telegraph. 
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Recerrts and Exrorts of Corros (bales) since Sept. 1, and Stocas at dates 
mentioned. 







— = 








































Ports. since 0 
ther Stock. 
Sept. 1. | Britain. Pravce Foreign 

Re ———_ |e | nn a | rr | | ee 
W. Orleans...June 26) 580597; 3825783; 145647; 106668, 5006 
esvcccces — 26| 352733) 210282, 10432 14925] 235639 7199 
Charleston... — 26; 238759) 88600 2936, 13226, 104762 7064 
Bavannah..... — 26) 486787; 238406 9904 9195; 257505 5032 
esceeee + = 19} 108460; 39670 1625 19140; 60435 4037 
New York....July 3) 108239; 286757; 26116) 56027; 368900 50324 
srecenee une 26 geo eos ove on 170 

W.Carolina.. — 26 oan eco eco os eee 

Virginia...... — 26 ee nas 8282 ie 
Other ports... — 26 18313 3064 20000 
Total this year...) 2156734; 1216042 — 98832 
Same time last year...| 1813091/ 1145494} 191950| 118662) 1456106) 708318! 206479 





Early in the week, with liberal offcrings, the demand was 
small and the market dull, but without any quotable change in 
prices. On Tuesday spinners bovght more freely, especially of 
the lower grades. On Wednesday, notwithstanding the unfavour- 
able reports from Liverpool, the demand on the part of spinners 
was quite active, with a considerable speculative movement, result- 
ing in an upward turn in prices, which has continued in spite of 
the adverse European advices, miidling Uplands being quoted 
this afternoon at the close at 82c, The stock of the higher grades 
is now very smail, and the receipts continuing extremely limited, 
holders are very firm. The sales of the week foot up 13,697 
bales, of which 3,515 bales were taken by spinners, 9,972 bales on 
speculation, and 210 bales for export. The following are the 
closing quotations :— 





Up'and and | 














New 
Florida. Mobile. Orleans. Texas. 
“a c | . e e le ; c c c 
BOTY cccccccovcccoscccesosces oo | 2B ove 2% @.. 293 eos 
Good ordinary .. + | 303 oo | 308 oe 80; @ ooo 
Low middling 31} ee | 315 ® S1E awe 
Middling ........ 323 324 32? oo 








The exports of cotton this week from New York are very 
small, reaching only 698 bales, against 1,358 bales last week. 


Below we give our table, showing the exports of cotton irom 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 
year :— 

Exports of Corroy (bales) from New York since Sept. 1, 1867. 
































































































i Same 
Week Ending Total time 
Exported to —- to previous 
June 9. |June 16.|June 23.) June 30.) date. year. 
287 471 815 567 
287 471) 815 567) 286757} 351631 
al a ane 31 

Total French .....cccsesersesesees ‘in ant 31) 26116} 27201 
Bremen and Hanover .. eve se 318 100) 32372) 341476 

SII wc akssehansenation Saal 72 310} 225)... 11385} 14589 
Other ports.........00+ piendeidiaal wi és oth aes 6832} 6582 

Total to North Europe .,..... 72 310) 543 100; 50589} 55647 
Spain, Oporto, and Gibraltar...| ... en int ote 2172 1851 

OLHErS pnreseverer 0 eco eee ote eo 3266) 952 

Total Spain, &c........+0+ eecceece Ses vo | 5438) 2803 

Grand Total srrsercroveeseees] _-359| _—«896|—*1858| «698, 368900] 437332 

The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 

-——Boston.— -—Philadelpnia.— Baltimore. 

Last Since Last Since Last Since 

week, Sept. 1. week. Sept. 1. week, Sept. 1. 

Receipts from— bales. _ bales. bales, bales. bales. bales, 

Baw Orleans .occecccceccccccee <a Sa ie ews ee "ee a ae 147 

a sine hcstacsiuiees, dent Jase RR ae igi Soak“ aam 188 
RITE sssthsnestthesatebben 00s’ take 18737... 76 .. 18118 186 14327 
| Mobile . 5 PS eas as SO ear ca es 
oe. hepenbocee 5 ae ot ee ode hehe 
| South Carolina - 60 3852 822 12315 
| North Carolina < 1555 10 ... 4820 

Virginia ........ a! wee” eas 808 .. 83 ... 35154 
New York, &c. oo 008 ee aie eden’ ees See 

Tennessce, Kentucky, &c... 33832 ... ose . 110 ... 26472 
Total receipts sssseser- 770 wee 216090 oo 126 4. 29847 oe 711 ooo 93723 

—New York Commercial and Financial Chronicle. 

New York, July 12.—According to Messrs Wright’s report, 
the week’s receip's of cotton at the United States ports amount 
to 3,000 bales, and the export to Europe to 2,000 bales; stock, 
89,000 bales. 





A fair average business has been transacted in woollen and 
other goods, and prices generally have ru'ed firm. In the iron 
districts, trade has continued quiet; neverthelese, no change has 
taken place in the quotatio»s. 

Mancuester, July i6.—Our market sti:i continues veryi naui- 

; Mate, and prices tendi: g downwards. 


— seiaasl 
— << —— 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Though th: pressure to 








——— ————— on oT 











sell is not great, still when stocks exist in weak hands low prices 
are taken, and these cheap lots are quickly bought up. 
our large buyers have operated freely, as the advices from our 
Eastern markets are still discouraging. ‘There seems little confi- 
dence in the maintenance of prices, based upon the value of 
cotton, and the general opinion is that cotton must decline, or 
further short time will be resorted to. 
Comparative STATEMENT OF THE Corton TRADE. 





















Price | Price| Price} Price | Price | Price 

Raw Corrox. July 16,} July, | July, } July, | July, } July, 

1868 | 1867 | 1866 | 1865 | 1864 | 1863 

—— ee —__— a 

sdisdisda sdisd 

Upland 10ir .....crcssccssesssseseseeseessees’ perlbi 1 Of} 1 O§ 1 3 ~o | 2 Wl 

Ditto, gO0d fair......cccccsssecsesssererersesess eos ove ove oe oe ooo 

Pernambuco fatir....... af O 103 (0119 1 33 61,2 7;1 9 

Ditto, go0d fair .....ccceccrccorssseesereeveeeees 0 11 | 1 O31 4 7)2 73) 1103 

No, 40 Moir Yary, fair, 2nd quality ...... 23/1 5|)1 9 0o;3 1 2 

No. 30 Water Twist, [Fa 1 23);1 56j]1 9 0;3 2 3 

2€-in, 66 reed, Printer, 29 yds,4dlbs2oz} 5 9 /6 6/8 6 S13 3 9 

27-in, 72 reed, ditto, ditto,5lbs2o0z} 7 6 | 8 4$j/11 0 6/\6 6/12 0 
89-in, 60 reed, Gold End Shirtings, 37} 

yards, 8lbs 4 oz....... eeecesecceses: eoreceeses 10 9 jth 3M 9 0/22 6 \'7 3 

40-in, 66 reed, ditto, ditto, 8lbs 120z) 12 0 [18 9/17 9 9/24 618 9 

40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 0 [16 3/19 0 6 j26 0 )20 3 
39-in, 44 reed, Red End Long Cloth, 36 

WORE tr TOG vincsdecncesentene «« apesoreecceveed 10 3 {ll O}138 0 Oj22 2}17 8 


BrAvForp.—Although the transactions in wool have not been 
more numerous than they were last week, yet the accounts from 
the country indicate that prices are settling down. A rather 
firmer tone has been shown in worsted yarns. There is scarcely 
any change in pieces, and operations are only on a smill scale. 
Prices are somewhat firmer than last Thursday. 


Lexps,—There has been rather more animation in the cloth 
halls, and more goods have been sold than on this day se’nnight. 
Plain blues and sombre shades and mixtures command the most 
attention. In dark tweeds for cloakimgs a moderate business has 
been done. 


Leicester.—On the whole there is a fair amount of business 
doing, though in some branches it is considered below the 
average. Wools present no material change. The demand is 
fair for best half-bred and lustre wool. Growers are firm and 
prices stationary. Worsted spinners have experienced a better 
demand. Prices are steady. A slight improvement is felt in the 
inquiry for lambswool goods, and also for plain hosiery, while the 
lower qualities of cotton articles are especially in demand. 


Rocupa.t.—There was a small attendance of Manchester and 
other buyers in the flannel market. Only a very moderate amount 
of flannels and Yorkshire goods changed hands. Wools also were 
rather slack, but prices of both goods and the raw material were 
much the same as last week. 

Dunpver.—Great firmness, but less activity, describes the 
position of our market this week. Fiax is held for full and even 
rising prices, but consumers generally buy very sparingly on the 
spot, and stocks offered for sale are again very scanty. In tows 
medium and common kinds remain in active demand ; the inquiry 
for finer sorts is easy, but prices of all kinds are generally firm. 
Jute is very quiet here, but unchanged in price. Jute yarns are 
in fair consumptive dewaad, at firm pricee. In linens the trade 
continues slowly to improve; prices still tend a little upward. 

GLascow.—There are sellers of iron at 528 9d cash, and buyers 
at 523 8d. 





CORN 


AMERICAN GRAIN AND FLOUR MARKETS, 

New York, July 3.—The market his been dull, and prices of 
nearly al! the leading staples show the lowest prices for many 
months past. Various circumstances have caused an indispo- 
sition t» operate, and holders, who have declined to sell, 
have been compelled to accept lower prives. The close, 
however, is quite firm. Flour has been in only moderate 
supply, but the trade have shown much less anxiety to buy, and 
shippers have materially reduced their purcbases. There has 
consequently been an irregular decline. The flours which have 
shown the most steadiness are the low grades ot fresh ground, in 
which some scarcity is felt. Wheat has been in very reduced 
supply, and expectations of receipts of early wheat from the 
South are generally abandoned ; but with liberal stocks in store 
and daily declining quotations from Liverpool, prices are de- 
cidedly iower, although nearly nominal, there having been little 
or nothing done in the past three days. No. 2 Spring closes 
nomioal at $1.95, but with rather more firmness on a slight re- 
action in the Liverpool market, and holders generally naming $2, 
Shippers admit liberal orders, but name low figures, and seem 
disposed to hold off so long as our market declines. Corn has 
arrived freely and been taken quite actively for export. The 
prices of prime mixed declined as low as $1.2 to $1.3, but with 
favourable Liverpoo! advices there was more firmness to-day. 
The weather is now extremely favourable to the growing crop, 
and the receipts at Chicago have been at a large daily average. 
The close is $1.4 for prime mixed. Oats decliued to 80c early in 
the week, but with some speculation, mostly in sympathy with 
corp, tuere was a recovery to-day, closing at 82c afloat. Other 
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grains ace entirely nominal. 
market has been as follows :— 
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The movement in breadstuffs at this 








Receipts at New Yours. 
186 7—~ 


—————- 1868 —- —— 
For week. 








Since Jan. 1. Since Jen. 1. 





Flour 733,955 1,044,105 
Corn m 147310 .. 188,080 
Wheat 779,575 . 4,910,255 
Corn. 3,869,815 8,332,535 
BD concccbecss 70,115 213,045 
Barley, &c. oe 295,520 719,555 
DODD cevviwettesecnwseesencceses 1,224,725 2,763,410 
Grav in New York WAREHOUSES. 
June 29, June 22, July 1, 
1868. 1868. 1867. 

bushels. bushels. bushels. 

Wheat ......... 691,385 ...... 612,830 ...... 422,078 

Be earners 1,412,791 ...... 1,385,456 ...... 213,078 

SRNED > sedbipahstedies 679,475 «000. 523,416 ...... 298,476 

Barley ......... en eae 19,939 

A: bephuteaeas $7,410 ...... 40,403 ...... 94,166 

__ eee BEES come ED diame 17,508 

URS Gscsoncdhcce 58,492 ...... 58,242... 36,284 

TOE, cecqpe 2,914,988 ...... 2,592,987 __...... 1,101,529 


Stocks of wheat io store at Chicago and Milwaukee in 1866, 


1867. and 1868, June 27 :-— 











1866. 1867. 1868. 

bush. bush, bush. 
GhieaW ccosecpooves 786,800 ...... 124,500 377,900 
Milwaukee ...... 650,000 ...... 178,000 ...... 600,000 
OME cncnttans 1,436,800 ...... $02,500 ...... 977,900 


Export of Breapsturrs frem the Unirep States te Great Britain and IRELAND, 
since Ist September, 1867. 









































Meal. Wheat. Corn. 
From— bbls. bushels bushels 
New York 412 6871777 5658864 
New Orleans os 53997 411628 
Philaaeiphia eee 7 616 651130 
Baltimore 45 10770 508831 
Boston eve ove 2302 
Othr Pts (Californiad&c)to latst date 4281983 76726 
Total, 1867-8  .......000-: wesecececocoscocoosl 457 11291143 7309481 
Total, 1866-7  ....cccccrccsseececescseceeses 441 4366172 8375815 
TRCTOAREC.........0-.cc0000 covccrscssoreseserss! 16 6924971 én 
DCOT ORES | . ons .2cccccvescecevsveveveocccccoos ove on 1066334 
Total, 1865-6  ......ceccccrecsvererererenens 4249 1060310 8662765 
Bota, BACLLG . .n.no..cerceccocecscosensoeves 1 1601352 283495 
To THe CONTINENT. 

Flour. Wheat. Corn. Rye. 

From— bbls bush bush bush 

New York .......cccccrseees June 24 FBOBB covve SBBIIE  -. ree 5291 .. +00 507661 

Other Port-......... to latest dates 20250 cove S281 scores 23894 .eree 16330 

76855 severe 523991 

1O36E  ....00 151882 

B366E  cceces 23944 





LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lang, Fripay Evenrne. 

The harvest has been commenced in most of the forward dis- 
tricts, but as yet very little grain has been carried. Some new 
Talavera wheat, in good condition, grown in Essex, has been sold 
bere at aboat 76s per qr. The weight was 64 lbs per bushel. 
The few amples of English wheat exhibited have been difficult to 
sell, even at a reduction of from 1s to 2s per qr. There has been 
a good supply of foreign wheat on the stands; a limited business 
has been traxsated, at a dec ive of 1s to 23 per qr. With barley 
the market has been fairly supplied. The trade, on the whole, 
has ruled firm, on former terms. Malt has been dull, but not 
cheaper. Very few English vats have been on sale, but the im- 
ports «f foreign have been extensive. For sound corn the trade 
has been very firm, at sn advance of from 6d to 1s per qr, whilst 
inferior produce has been droopingin price. Beans have been 
disposed of at slightly enhanced rates. Peas have ruled firm, and 
white qualities have improved 1s per qr. Flour has been neg- 
lected at about stationary prices. 

In the provincial markets the wheat trade has ruled heavy, and 
in some instances prices have given way 1s to 2s per qr. Flour 
has ruled dull, Oats, beans, and peas, have sold at full currencies, 

The Scotch markets have been scantily supplied with wheat ; 
nevertheless, the demand has been very inactive, and inferior pro- 
duce has been fuliy 1s per gr lower. Flour has been neglec'ed. 
Spring corp generally has been firm in valne. 

In Ireland, the grain trade bas been wanting in activity. The 
few samples of wheat offered have amply sufficed to meet all re- 
quirements, and prices have ruled in favour of purchasers. Barley, 
and most kinds of spring corn, have sold at fully as much money, 
but flour has been neglected. 

On the continent, the grain trade has ruled heavy. Wheat 
has been dull, and drooping in value. Flour has moved off 
slowly. Spring corn has found buyers, on former terms. 
In America, the demand for both wh-at aod flour has been 
confined to ac’ual wants; consequently business has been on a 
}t very limited scale. The corn market has been quiet. 
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Mr George Dornbusch thus reports the state of the floati 
grain and seed trade. Only 9 grain aad seed-'aden vessels have 
this se’nnight been reported arrived at porte-of-call, viz on 
wheat, 2 maize, 1 beans, 1 rye, 2 cottonseed. The floating-grain 
trade has continued dull and inactive, Wheat, 1s tg 
1s 6d cheaper. Ma‘ze, 34 to 6d dearer. Barley, 6d to Ig 
dearer. Rye has lost in value about 31 to Gd. ‘The 
reported sales are as follows:—Wheat—9 arrived cargoes, 
Ghirka Odessa, 52s 9d; Nicolaieff, 523 to 533 per 492 ibs; Kala. 
fat, 46s to 488; Saide, 44s per 480 lbs. On passage: hard Azow 
49s per 492 Ibs for Malaga; Chillian, 66s 6d per 500 Ibe for San. 
tander. Maize—4 arrived cargoes: Ibrail,’34s 6d to 35s; mixed 
New York, 35s 3d per 480 lbs. On passage: Galatz, 358 6d 
steamer ; Ibrail, 33s 3d; ditto, 35s per 480 Ibs. Shipping: 
34s per 492 lbs. Tobe shipped: Lbrail, 33s per 480 lbs. Barley—g 
arrive cargoes: Taganrog, 30s 3d; Servian, 31s 9d; Bulgarian, 
31s 6d. On passage: Danubian, 31s 6d to 32:; Banat, 33s 
400 lbs. Rye, arrived at Antwerp: Orfeno, 36s per 480 Ibs, 
Linseed has been in strong demand, and a large business done at 
6d to 1s advance on the week. Within the last three days about 
35,000 qrs Black Seaand Azow are computed to have changed hands, 
Sales are reported as follows :—Calcutta, arrived in London, 633 94 
per 410 lbs, A.T. On passage: Calcutta, 638 to 638 6d; ditto, 
shipped or to be shipped, 63s and 63s 6d per 410 1bs, A.T, Biack 
Sea, on passage, 61s 6d to 62s; and to be shipped, 62s; Azow 
shipped or to be shipped, 61s 9d to 62s per 424 lbs, A.T, Cotton- | 
seed is also im increased demand, at fully the late advance, | 
Egyptian arrived sold at 10/ 5:, and to be shipped 8/ 1s 3d to! 
81 2s 6d per ton, f.o.b. 

The {London averages announced this day are :— 
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- 1505 at 65 5 
Sar ARRIVsLs THIS WEEK. \ 
Wheat. Barley. Malt. Oats, Flour, 
qrs. rs. rs. re. sack: | 
English & Scotch 730 cer. ‘ ooo en eeee e 250 cece ie. iia 40 
Trish .co.ceeseceeee eee eeeeee ce pence 00 enone eve eeseee owe 
FCTCAgO eessee soe TOTO senses 7950 snesse ave snes 8950000 { 955 bety 
PRICES CURRENT OF CORN, &o. 
~ 8 . s s| 
Waeat—English, Old white...... ... -- | Oats—English, Poland & potato ... ss. 
a oo | _ white, feed ....06 x» on 
eoesces: - 68 70) a DRAG wccveseccscesne ccs a 
ome - 63 65 Scotch, Hopetown and ~~ 
rE, | — Angus and San ow 
eee « 70 74) — common | 
_ _ mixed 60 68) Irish, potato . oon 
Rostock and Wismar, new&old 66 70) — hite f ° | 
Stettin, Stralsund, and Wolgast 66 70; — Black .... : 8 
Danish, Holsteir, & Brunswick 64 67) — Light Galway. ee 
Rhenish and Brabant ............ ... coe | — Damned ..ccccscccccceeeees 27 @ 
St Petersburg, soft...per 496 lbs 52 56 | Swedish ...  % WM) 
Common and Sursk ..........s000 SD OR TRIE cnteminttrrecencetstnerertion 2% 2 
TER ARIR wosiccsesseeseccccsccccccccsee es «| Dutch and Hanoverian............ 6 
Odessa and Sea of Azoff, soft, RYE—English..........ccccecseesesseese 42 46 
POP EOE IDS corccrecccscercccceeeee 63 658 Tares—English, winter...per qr ss.  .« 
Australiad ...ccersscccseee peesece 66 «68 Foreign, large, spring .......++» oo 32 45 
Bartey—English malting, new ... -|Expray Corn, per 480 lbs— 
Scotch malting American, White ........s.s0-es+08 36 «(37 
_ onan eco | e — — and mixed... 34 35 
_ ot alatz, essa, and Ibrai } 
Foreign malting ces yellow . 35 (8 
— distilling, per «-« «ss | FLOUR, per 280 lbs—Town 
—~ = BTIMdINg .......cccereeees 36 38 | delivered te the baker ......... 52 60 
Odessa and Danube, per 400lbs 30 31| Country marks ..0.. ~4& ® 
BEAWS—Enghish .........ccsceereeses 44 48) Russian ....coccoccores 2 51 
Dutch, Hanoverian, and French 44 45 American and Canadian fancy 
Egyptian & Sicilian, per 480 Ibs 38... | brands per 196 Ibs...........s00 35 T 
Pras—English, white boilerssnew 46 48) American superfine to extra 
— grey, dun, and IND cciscrctuendingsconcieniaied 30 34 
MARGIN ccosesstnces ace American common to fine ...... 26 2% 
—  diae...... eeseeseeses ane oi — heated and sour ...... 244 (3T)| 
Foreign, white boilers...... 44 45 Oatmeat—Sootch, fine, per ton £17 18 
— feeding ........... 42 44 _ — — FOUN sreseeres 16 BB 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY's MARKETS SEE “ PosTscRIPT”. 
Minctng Lang, Frrpay Morne. 

SuGar.—An extensive business was done in the early part of the 
week, but during the last day or two the demand has become less urgent. 
Prices, however, show an advance of 6d per ewt on refining descrip- 
tions. In West India the sales have amounted to nearly 5,000 casks. 
Some speculative purchases of low East India sorts have been made. 
Several cargoes Cuba have been taken for outports at 24s, and one of 
Porto Rico at 25s 3d per ewt. The stock in London is 68,086 tons, 
against 88,630 tons last year. 

Madras.—2,000 bags common Jaggery, on the spot, have sold at 
27s 8d to 28s 3d; and for arrival, 300 tons at 27s 6d per cwt. 

Manilla.—About 1,200 tons are reported: muscovado at 28s to 
28s 6d; and clayed, duty 8s, at 30s 6d to 31s. Afloat, 28s 3d paid for 
mascovado, 

Refined.—A brisk sale for all descriptions at 6d over last week’s quo- 
tations. Common to fair dried goods are now quoted at 44s to 44s 6d. 
A good many contracts have passed in foreign: No. 1 Dutch crushed 
has sold at 31s 3d to 31s 6d; and some quantity of fine French loaves 
at 32s 3d, f.0.b. 

MoLassEs.—A bout 300 puncheons West India have been sold at 16s 64 
to 16s 9d per cwt. 

Rum has barely maintained former prices. A few small parcels | 
Demerara sold at 1s 92 to 1s 944 per gallon. | 

CorrEE.—For the small parcels offered steady prices have beet! 
obtained. 246 casks 72 bris apd bags plantation Ceylon sold: small, |; 
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! 66s; low middling to fine, 70s to 87s per cwt. Of native, 1,000 bags Topacco,—The market has presented no change in character. De- 
pave been sold at 47s to 58s. A few lots greenish short berry Mocha | mand steady, with an average amount of business in American descrip- 
95s. In foreign sorts, business has been confined to small | tions. A moderate extent ofsales effected in substitutes, in consequence 
of Guatemala, at 47s 6d to 68s 6d per cwt. of the exhaustion of stock of qualities most in use by the trade. 
R Cocoa.—Common qualities have commanded firm prices. About LEATHER AND Hipes.—Since our last report the trade in leather has 
e bags of all kinds have been disposed of: Guayaquil, at 51s 6d to | been larger than for some weeks. The demand has been brisk for calf 
3 52s; Grenada, 46s 6d to 503; St Lucia, 468 6d to 47s; and Trinidad, | skins of 30th te 45th average, common dressing hides under 30th, 
o ‘ordinary grey to superior, at 47s to 108s per cwt. best butts of lightest weights, and light English bellies and shoulders. 
0 Rice.—The continuance of dry weather has caused this article to | The supply of leather at Leadenhall on Tuesday was moderate. 
8 meet a steady demand, About 12,000 bags, on the spot, have been sold: Merals.—There is no improvement from the stagnation of several 
e Necrancie, 11s 3d, cash ; cargo Bengal, 8s 6d to 9s; and Dacca, 103 3d to | past weeks. Copper is again lower, the advice of shipments from Chili 
: 10s 9d. Afloat, several cargoes soft grain at 103 3d to 10s 6d, ex ship, | showing large increase. Iron is rather firmer than otherwise, but no 
J and one of Saigon at 10s 6d, ex ship. material change has taken place. Tin keeps steady. Lead, spelter, 
‘ SanrrErReE has slightly given way, a limited business being reported | and tin plates are without change. 
: in fine Bengal at 19s 3d, cash. _ TaLLow.—Official market letter issued this evening :— 
i Spices.—Part of the recent arrival of Zanzibar cloves was offered at sd 
auction on Wednesday, and a good portion sold at about previous rates : inn a scncecounbsiitlisnebaiisebsceescoubinashoel eeeanenestnenssecececoses “ ° 
. lew to fine bright, 3§d to 44d. Singapore black pepper is a shade Yellow Russian new .... pinteeannene So 
iy dearer, at 33d. Penang firm, at 3d. Of white, small sales of Singa- Melton stuff .... sz 0 
3 at the previous quotation of 5d for fair quality. Jamaica ginger Rough ditto 7 3 
y gills steadily at late rates. 800 packages went at 37s to 52s per cwt for 3 > 
r ordinary to middling quality. Imports for the 
5 | SarFLOwER.—Fine quality has realised 12/ 10s on the spot and 12/ 15s 
to arrive. 
; Orner Drysaurertes.—Cutch is cheaper, fine Pegu having been sold METROPOLITAN CATTLE MARKEE}. 
5 at 33s. Gambier steady at 17s 6d for black. Cubes sold at 26s to Monpay, July 13,—The total imports of foreign stock intu London 
26s 6d per cwt. last week amounted to 10,191 head. In the corresponding week in 


Jore has been in good request both on the spot and to arrive, and | 1867, we received 10,476; in 1366, 22,815; in 1865, 19,454; in 1864, 
higher prices have been paid in both positions. Ordinary to good has | 11,215; and in 1863, 19,398 head. 

sold at 17/ 5s to 20/. The floating business has been large, reaching | There was a fair average supply of foreign stock on sale here to-day, 

about 8,000 bales, . . ai | in tolerably good condition. The trade ruled heavy, at barely stationary 

Hewr.—Clean Petersburg is quiet at 36/ 103 to 37/ per ton. In | prices. The scarcity of pasture-food in nearly all parts of the country 

Manilla, no business of consequence is reported. | has compelled many graziers to forward a portion of their stock in very 

| 
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Mxtais.—Spelter quiet, sales of common at 19/ 128 6d, and special | middling condition ; the show of beasts here this morning was therefore 
brands at 20/ 10s. Tin is firm : straits, 92s 6d to 93s cash. Scotch pig | large. The few prime Scots, shorthorns, &c., brought forward sold at 
iron is quoied at 523 6d to 52s 9d for mixed Nos. The copper market 


_ oe very full prices; bu: inferior animals were a slow inquiry, at the late 
is flat: Burra, 80/; Chili bars, 70/ sellers ; Urmenita, 69/ per ton. 


decline in the quotations. The general top figure was 4s 10d ; but a few 
prime beasts realised 5s per 8 Ibs. We were again extensively supplied 
with sheep, the general quality of which was by no means first-rate. 


Tga.—There is still little doing in this article. The Indian tea sales 
went off heavily, at easier prices. In China, some new season’s teas, in 
boxes, have been sold at 2s 4d. Common congou is still quoted at ! Prime breeds, from their scarcity, moved off freely, at extreme rates, to 


1s 2}d to 1s 23d per lb. a slight advance ; otherwise the trade was very inactive, at last week’s 


Ous.—Linseed is in very limited demand, and can be had at 32s. | quotations. A few very superior Downs and half-breds sold at 5s, but 
Rape is also cheaper, English brown selling at 32s 6d For cocoa-nut ' the general top price was 4s 10d per 8 Ibs. Lambs were in full average 
\|there is a steady inquiry, at 51s to 51s 6d for ap and = ao 6d | supply and sluggish request, at a decline in the quotations of fully 2d 
for Cochin. In olive, the only business reported is a little Mogadore, at | per 8 lbs. Prices ranged from 5s to 6s per 8 lbs. We were heavily 
ee ae ae te abeies be the advices from the other — re » =" — mae eae = ee 
: —T u : viz., from 3s 5s per . In pigs next to nothing was passing on 
side, anc lower prices being reported thence, the value here has receded Sumer tome The quotations ranged from 3s 4d to 4s 2d per 8 lbs. 





to 1s 5d for present delivery. . The supply was only moderate. 
Taliow has ruled quiet, at 43s 3d to 43s 6d for P.Y.C. on the spot, Secu ox Guin: 
and 44s.6d to 44s 9d for the last four months’ delivery. July 15, 1867. July 13. 1863, 
Particutars or TaLtow.—Monday, July 13, 1868. Beasts . ; mee 48 6 
os — eccccccosees a 
casks. casks. casks, casks. BIA nese woo & 

| + 81,108 ... 26,385 .. 14,690 19,441 Pigs TOD crisccssisio 340 
ce: Re cn. a on. 1,524 Tuourspay, July 16.—We have few more beasts than on Thursday 


7,162 


= cco ORB one —_ last, and trade for them is very dull. The small amount of business 
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| 7,240. 6398 |. 3,355 6,858 transacted is at lower rates. The number of sheep is about the same 
4lis6d ... 4483d .., 4499 438 6d as last week ; however, the demand is smaller, prices consequently are 
4339d ... 45900 .. ddndd ... s859d lower, and a considerable number remain unsold. Trade is also worse 
for lambs and calves. Beasts at market, 1,010; sheep and lambs, 
POSTSCRIPT. Fauway Evanine. 14,680 ; calves, 644; pigs, 40. 
Svear.—The trade having supplied their immediate wants have shown 
less disposition to buy, and the market closes quiet but firm. The sales NEWGATE AND LEADENHALL. 
of West India for the week amount to 5,636 casks. 4,000 bags Mau- > ig - - the carcase, 5 eee 
ritius sold at 30s to 34s 6d for brown to good and middling yellow. — Inferior beef .se.sssses0++s we 3 00038 4 | Inferior mutton .....0..00++0.+ 3 008 4 
Correz.—431 casks plantation Ceylon sold readily at former prices. | Middling ditto ........... 6 3 8 | Middling ditto ..........0« 8 6 he 
A few lots of Tellicherry went dearer, at 76s to 81s per ewt. — — = . eI 3 . . : 
Cocoa.—Market firmer, the expected contract being announced for the | wes) ............. aoa a | 5 ies: wee 
a 27th inst. Lambs, 4s 4d to 5s 4d 
4 Merats.—Copper is again lower. Chili sold at 70/ per ton. 
29 Tattow.—P.Y.C. closed on the spot at 43s 6d, and for delivery last HOP MARKET. 
2 four months at 44s 94. The large public sales went off well, at some Borovea, Friday, July 17.—The accounts from the plantations are 
18 advance for Australian. more favourable. Rain has fallen in many districts, and has greatly 
improved the appearance of the plant. The trade is quiet, at our 
ADDITIONAL NOTICES. quotations :—Mid and East Kents, 31 10s to 5/ 19s ; Weald of Kents, 


3/ 10s to 4/ 15s ; Sussex, 3/ to 3/ 11s; Farnhams, 4/ to 5/ 12s; Yearlings, 
Rerinep SuGgar.—The home market for refined continues very firm, | 2/ 10s to 3/ per cwt. 

at higher rates. A large business has been done in Holland for forward 

delivery, the refiners there having made sales of first marks at 323 9d 


POTATO MARKET. 











. | for September, f.o.b. Amsterdam. Bo S Wibindss petecte cei . 
Green Frurr.—West India pine apples in good demand, and command en Ay See Sey oa cane, Ses: 

X high prices owing to limited supplies ; fresh arrivals are daily expected. | . ta gsm ape = 7 pote ame — Ge peters 
re Lemons have increased in value; several parcels from Naples and Re: a 7 , Ter ya a. rye a. no re 35 
. Sicily, sold by Keeling and Hunt, realised the proportionate rates of the | ““°8°""% °S 10 “8; dersey, os to 08; an rench, 5s oot 
if week. Oporto onions have come forward and show a tendency to good 
" crop, being well harvested and of sound condition. Barcelona nuts COAL MARKET 

poet ee ao oo ae of sale. anes ae _ — Fripay, July 17.—The arrivals to-day were all steamers, and prices 
at ~ car - _ eaten mae pa ere ma Med ny g° a any Arsene ® | quoted no alteration. Wallsend: Haswell 18s 6d—Hetton 18s 6d— | 

| =~ aeons ae mslons Dave enguey Teseded. adeira bananas | Hartlepool 17s 3d—Tees 18s—Kelloe 16s—Tunstall 15s 6d—Holy- } 

to mt of Giret hands. A : : well Main 15s—Brancepeth Cannel 18s 6d—Fothergills Aberdare 
or EneusH Woou.—There is a fair consumption going on of English | 17s 6d. Ships at market, 18; sold, 11; gas contracts, &c., 5 -16; 

wool, but the growers are such free sellers that the market is over- { unsold, 2; ships at 40. 

& ; ; Sip sea, 

y= stocked, aud prices continually giving way. 
d. CotontaL Woou.—The market is without change. NON GPRS BRIE et RE HR 
i eye apne ig LIVERPOOL MARSKETS. 

_ Hemp.—Market for Russian is steady. In Manilla the markat con- WOOL. 
‘4 tinues firm, but little shipping for want of ship room. @rneet eve owe Conmmaroubene) 

Sux. — Market very firm in price, but little business doing. Waiting Fripay, July 17.—Our market continues very quiet, but with light 

Is | _ for arrivals of new China silk expected shortly. stocks importers are firm in their demands, and look forward to im- 
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proved inquiry erelong. The pvext series of East India wool sales will 
not commence before the beginning of August, as it is expected that by 
that time the arrivals will have increased to about 12,000 bales, there 
being now only about 6,700 bales arrived of this description. 








CORN. 
(FROM OTR OWN CORRESPONDENT.) 
WakEFIELD, Friday, July 17.—Thin attendance. Fresh wheat main- 
tained its price, no: being plentiful. Other sorts neglected. Beans 1s 
dearer. 








oe Che Gazette. 


Touespay, July 14. 
BANKRUPTCY ANNULLED. 

R. Hooks, Shoe lane, baker. 

BANKRUPTS. 

T. Bonner, Bedford road, Clapham, taker—C. Church, Bethnal green, 
builder—S. Davis, Well street and Cable street, London docks, assistant 
to a clothier—J. Gilbert, Sutherland terrace, New Peckham, and 
Anthony street, Commercial road East, licensed victualler—J. Godling- 
ton, Cambridge, publican—G. Grumbridge, Ratcliff, draper—J. Hewlett, 
Fulham, barman—J. Jewell, South Hackney, ropemaker—D. R. Jones, 
Hoxton street and Curtain road, bedding manufacturer—J. King, 
Whaddon, baker—H. Lindell, Islington, riding master—P. H. Moffatt, 
Fenchurch street, commission agent—S. Nye, Holloway, law stationer— 
C. Pike, Clarence street and Islington—G. W. Richards, Victoria park, 
trimming manufacturer—W. Robins, Holloway, carpenter—E. Ryley, 
Haverstock hill—W. Sander, Bethnal green, bootmaker—W. Sayer, 
Plumstead, corn dealer—A. L. Simpson, St Alban’s—G. Sutton, South- 
sea, wholesale provision dealer—R. Thorn, Raddington road and 
Hayden's mews, Notting hill, smith—R. Webb, Vauxhall, cab driver— 
H. Woolf, Spitalfields—Samuel Digby Smith, Duke street, St, James’s— 
J. Adams, Portsea, labourer—J. Alford, Shoreham and Brighton, dealer 
in tea—C. Babb, Abbott’s Bromley—R. Barley, “Thirsk, bookseller—A. 
Berrisford, Bakewell, quarryman—C. Brooker, Haslemere, tailor—W. 
Brooks, Birmingham, brace maker—J. Brown, Bishopthorpe, grocer— 
W. Cockram, Witheridge, carpenter—J. Cook, Collingham, farmer— 
J. M. Coupland, Wrangle, brewer—J. Davies, Nantwich, baker—W. G. 
Dry, Gateshead, flour dealer—F. T. Elworthy, Wellington, merchant— 
R. Fearns, Ormskirk, painter—E. Foden, Birkenhead, beerseller—T. 
Foden, Newcastle-under-Lyme, hatter—G. Freedman, Dowlais, pawn- 
broker—J. H. Goulwell, Beverley, tobacconist—J. Grove, Atherstone, 
grocer—B. Hadden, jun., Leamington Priors, tobacconist—A. Haigh, 
Halifax, cab proprietor—A. Hamilton, South Shields, coal teamer— 
H. Holland, Ripponden, flannel manufacturer—G Hough, Wolver- 
hampton, furniture broker—Squire Jackson, Leeds, corn factor—W. 
Jackson, Prudhoe, grocer—C. Keys, Manchester, commission agent—H. 
J. Morgan, Pembroke dock, Baptist minister—T. G. Netherton, Devon- 
port—P. Owens, Kallt Ddu, farmer—C. Podmore, Longton—J. Price, 
Leominster, sawyer—W. Ralls, Creech St Michael, butcher—P. Royle, 
Blackpool, insurance broker—G. Smith, Brighton—G. Smith, Thurcaston, 
carpenter—J. Smith, Dovercourt, grocer—R. Smith, Briton Ferry road, 
near Neath, mining engineer—M. Sloane, Bath, horse dealer—G. 
Thomason, Ditton, licensed victualler—S. Veal, Birmingham, journey- 
man butcher—T. Wain, Walton, Derbyshire—E. H. Weeks, Bristol, 
confectioner—J. Wells, Nottingham, baker—J. K. Wigelsworth and G. 
E. Carter, Leicester, grocers. 
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one ens 210 0/;11 0 2 0 0 |Sreat Western of Canada eos Bi cccocccccceseeces josessecesonsecose | 12839 0 0) 12267) 3: 
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SCOTCH SEQUESTRATIONS. 
J. Cattanach, Kingussie, merchant—J. Young, Glasgow, coal merchant 
—R. Fox, Hawick, grocer—J. Fraser, Inverness—C. D, Savage, 
Rothesay. 







GAZLITE UF LAST N1IGHT, 
BANKRUPTS. 
F. Batten, New cross, clerk—E. J. M. Collins, Strand, journalist— 
G. Croker, Tooley street, sail maker—G. Gilbert, Oxford street, fish. 
monger—T. James, Toddington, butcher—C. J. Wilson, City road— 
D. Baron, Blyth terrace, builder—F. A. Stephenson, Commercial road 
East, ironfounder—T. C. Robinson, East Greenwich, clerk—W, 4. 
Clowsley, New cut, wood turner—N. B. Jay, Ruislip—T. M. Richey, 
Stoke Newington, picture frame maker—J. N. Yates, Wandsworth, 
butcher—J. Trennery, Kingsland, dust contractor—E. Green, Kensing- 
ton, grocer—H. L. Walters, spinster, Westbourne park, lodging house 
keeper—A. S. Paul, Edgware road, solicitor—G. Drysdale, Edgware 
road, clerk—J. Webster, Hop and Malt Exchange, hop merchant—P, 
W. Ralph, Lewisham, printer—J. Quelch, Curtain road, leather dresser 
—T. E. Fowler, Stratford, glasscutter—J. Moore, Euston road, iron. 
monger—G. B. Duer, New Bond street, baker—L. Dressing, Batte: 
baker—A. Sayer, Hoxton, tobacconist—G. H. Briant, Northampton, 
clerk—R. B. Halliwell, Ealing, clerk —J. Radcliffe, Bromley — 
W. P. Brereton, Clerkenwell, coffee house keeper—W. H. Bartholomew, 
Woolwich, parafin lamp maker—W. J. Wormald, Battersea park, beer- 
seller—G. Ford, Newman street, carpenter—W. Emery, Portsea, sta- 
tioner—T. B. McCaulay, Stockwell—R. Goundry, Bartholomew road 
tea merchant—T. Gardner, Kidsgrove, coal merchant—J. Atkins, Wor. 
cester, washing machine manufacturer—W. H. Thomas, Saint Nicholas, 
farmer—J. G. Shaw, Bristol, soap and candle manufacturer—J. Calli- 
cott, Alphington, market gardener—J. Lovell, Kingsbury, wheelwright 
—J. R. Lugg, Plymouth, licensed victualler—G. A. Duns, Liverpool, 
builder—H. Davies, Denbigh, stationer—A. Alexander, Liverpool, mer- 
chant—J. Wood, Manchester, shoe maker—E. Smith, Middleton, grocer 
—W. Yardley, Birmingham, shoe maker—W. Marshall, Birmingham, 
potatoe salesman—F. Porter, Birmingham, varnish maker—H. Waters, 
Birmingham, machinist—W. Brown, Barmby-on-the-Marsh, joiner— 
G. Hawker, Yeovil, bootmaker—G. F. M. Hann, Yeovil, fishmonger— 
D. Oug, Necton, baker—T. Cosnett, Cheltenham, greengrocer—J, F, 
Hatton, Meleombe Regis, printer—J. Rainbow, Cradley heath, watch- 
maker—J. Milburn, Middlesborough, builder—G. Langley, jun., Land- 
port, beershop keeper—J. Cooper, Cliffe, labourer—B. Phillips, Hulme, 
porter—J. Perrin, Bristol, miller-—W. Yard, Bristol, milkman—W, 
Barnes, Bristol, beer retailer—S. Heskins, Bristol, butcher—T. F. Witt, 
Saint George—R. Phillips, Hirwain, victualler—E. Evans, Llandudno, 
jeiner—G. Tuke, Saltmarshe, innkeeper—W. Sanderson, Broughton, inn- 
keeper—P. Arden, Middlewich, farm bailiff—T. Whitehall, Burslem, 
beerseller—George G. Roe, Saint Sidwell, baker—Richard Tebbutt, 
Loughborough, buker—Thomas Hinks, Loughborough, painter— 
James Wilcock, Idle, grocer—Charles Simmons, Norwich, market 
gardener—William Howarth, Manchester, dealer in fents, &.— 
J. Tucker, Chorlton-on-Medlock, refreshment-house keeper—H. Young, 
Masbrough, butcher—F. Trenery, Camborne, cordwainer—J. Herbert, 
Burton-on-Trent, railway watchman—W. H. Vincent, Wendron, carrier 
—T. Booth, Leek, warehouseman—J. Duke, Sheffield, butcher—0. 
Edley and H. Edley, Heeley, comb makers—J. Scott, Sheffield, saddler 
—W. Bailey, Newport, cabinet maker—R. Garret, Brighton, commission 
agent—M. J. King, Brighton, widow—W. Close, Darlington, beerhouse 
keeper—S. Moyse, Brighton—M. E. F. Lee, Philpot lane, wine mer- 
chant—J. Benjamin, Lewes. 
































































































































of Se] @. wlowne tc 


July 18, 1868.] THE ECONOMIST. 


Hides—0x & Cow, ue 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 

Brazil, dry 
Drysa'ted 

Drysalted Mauritius ... 

Rio, dry Rio Grand 

West Coast hides . 

Cape, salted ....... 

Australian.... 

New York.... 

ast India.... 

Kips, Russia. 

8. America Horse,p hide 


fav 


Seeds— 8 
Caraway .svcooreeespt cwt 42 
Canary ... 


COMMERCIAL TIMES. 
weekly Price Current. 


e prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Friar ee 
es—<dnty free 
First sort Pot, U.S. p cwt o 
Montreal .......++-+++++ eee BL 
First sort Pearl, U.S. 
Montreal ..... . 
ty 1d per Ib 
W. L—Trinidad..per cwt 48 
GreNAdA cccccrsoveseeeeees 45 
Guayaquil .. 20 


eee consumpuon 8 
8 tO LOID loveS..ercaee 
12 to 14 Ib loaves . 
Titlers, 22 to 24 Ib. 
ange 45 Ib ....... 


seeeees -eeseee 


white . 
Coriander . 
Linseed, fore 

English ...... 

Black Sea 

Bombay ... 


soe D4 
Treacle. ..cccccscoe meme 7 
For export, free on boas 
Turkey loaves, Lto4Ib, 0 
6 Ib loaves ... 
Wh do 


mes - 
SkSccBeoce 


Secesceoeso eoefSoscecn 


scerseceeseesee 38 


} 9 
Rape. per last of 10 qrs. ~_ 
Silk—nuty free 
Surdah .......«...per Ib 2 
Cossimbuazar «ee 16 
Gonat a 
Comercol'y .... 
China, Tsatlee 
Taysaam 
Canton.... 
Raws—Whire } 
Fossombrone .... 
Royals ...... 
Milan. .....406 eoceces: 
ORGANZINES 
Piedmont, 22-24......... 51 
Do. 24-28... 1 


esoocooooorzrooooces 
_ 
kroroocoooooceocososa 


Titlers, 22 to 28 | 'b. 


ocooca 


Crushed . 


ewe 

eg2mxsov 

onKr re eK 
SRseosococe 


Manilla ‘ake 


Brazil—Para . Leather—per Ib 
Bahia ..... Crop hides...30 to 45 Ibs 
duty 3d per Ib do pe 3 
Jamaica, ay middling to English Butts 16 
f1NG....0--0000000- per CWt 78 do 28 
fine ordinary to mid...... 54 ae Butts 28 
angarbled...cn.000- 70 do 
sede tee.. Calf Skins... 
do 0 
do 80 
Dressing Hides 
Shaved do 
Horse Hides, Eng 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India ......... 


Metals—Correr pr ton 
Sheating, bolts, &c... 


e 
6 lb loaves 
Wib do .,... 
Sete crushed . 
1, crushed .... 
sceveeseeeeeresccsccesceese BOO 
Belgian refined, f.0.b. at an 
4 and 3 Kilo loaves . .... 35 
Crushed, 1 ..c.ccccoscesccsse O2 
Tallow—Duty free 
Town Tallow......perewt 0 
St Petersburg, Ist Y C... 43 
‘Tar—Stockholm, pr bri... 16 
Archangel .......ccc0e soove 14 
Tea—duty 6d per lb 
Congon. ... 


cosooso 
~ 
onace 


-— 
SCNOCHBeBOOAoaoortown 


Cre Awaod 


_ 


7) 
Milan & Berzam, 18-20 56 
Do. 22-24 49 
24-28 0 
Do. 28-32 0 
a 22.24 ... 48 
28 ... 48 


Do. 
good ordinary . ° 
plantation, good ord. to 
fine fine ordinary ... 56 
low middling...........++ 67 
middling to fine......... 71 
Java, &c., low ordinary ... 28 
ord. to good OTA ..rreceaceee 38 
fine ordinary 
Neilgherrv and Tellicherry = 
Mysore, plantation 
Mysore & Malabar, native $0 
Brazil, washed, fine ord. to 
low middling ......... 
fine and fine fine 
= ad 


Conta Rica and Guatam a, 
gd. ord. to fine fine ord. = 
middling to fine 

Cuba, Porto Rica, &c. 

Drugs and Dyes—duty fre 
Aloes, Barbadoes...p cwt 82 
Argol, Bologna 0 
Bark, Foote pale.plb 1 

Quercitron 
Camphor, unrefined . 
Castol oil, good — plb 0 
Saftron........- eonseceoose even 34 
CocninEAL 
Teneriffe .....+0++ 
Mexican 
Lac DrE—Good to fine. 1 
TorMERIC 
Bengal eee 25 
Madras.. 
China .. 
Terra Jaronica, Cutch 32 
Gambier .......000+ ++ ooo 17 
oods—duty free £ 
RAZIL Woop ...per ton 70 
. 9 


os Oo 
BSco o8 oFoeceo 


a 
oO 
o Foo eooe 


_ 
Bo tt Dt es DD OD Rt 


714 
Paton, duty free 
Malabar, &c......perlb 0 
Eastern .... eee 
White 
Pimento, duty free 
mid and good ...per lb 
Crywanmon, duty free 
Ceylon, 1, 2, 3 
Malabar & Tellicherry 
Cassta Licyea, duty 
free.. seseoseePer CWHL25 
Croves, duty ‘free 
Amboyna and Ben- 
coolen ib 0s 1 
Zanzibar andB urbon 0 3) 6 
GixaeEr, duty free. 
E. India, com 6 28 
Do Cochin & Calicut 40 0 120 
African 25 0 27 
Mace, duty free...perlb 1 6 
Nurmees, duty freeplb 1 2 4 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal, bon: 
15 to 250 P 
30to35 — 
fine marks ... 
Demerara, P 
Leeward Island — 
East India 
Foreign 
Brandy, duty 10s 5d pagal 
1567 
Vintage of eds 
Ist brand < $366 
in hhda 


-_ 


- 
- 


Ning Yon; ng 
Flowery Pekoe, .......0000» 
Orange Pekoe.... 


tre 
1 
Socorro ——- —) oe 


st 
@emu oooocooscoososo oscooscoosoaecoaorzeoosooososqococoon 


mow ocosoooooo ocsooozsooasazonaooosooseooooon 


> 


oo 


Caper, Canton . 
Foo Chow . 

Twankay, common ...... 
FAlT tO ZOOM.....cccerreee 
fine to Hyson kind . 

Hyson, skin. 

HY20N .....c0000 

Young Hyson. 

Imperial . 

Gunpowd 


ro 
-_ 

6 
prs 


Tough cake . oe 

Best select... 
Tron, per ton 

Bars, &c., British.... 

Nail rods .... 

Hoops.... 

Sheets .... ° 

Pig, No. 1, — or 


> 
mn 
ORO 


- 
aw 
i 


242-300 
arersez 
eee 


- 
AMNMOCSCSCrHOCONNANAHSDM® CO209 oo 


wore oosoos® eanocronen 


SKoOCNMNSO 


eccocoeo esocosceooescso of 
ews 


RR OS SCOR CORH RH RHOOKS 
bt C2 BS 8O MO et + © 00 09 BD Bg 09 BD AD AD 
oe 


Oeeeweceres 


Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir. on load 45 
Riga fir 
Swedish fir 
Canada red pine . 
yeilowpine,largs 60 
smal! 50 
N. ‘Brnswk.&Can. Bd.pine #0 


_ I ADw 
wiccuancckenante Ct 


~~ 


- 
we 
wea BSohones 
—- 
ooo wousocoousouncoucoucorvecoocoooos 


orooa oO 


a 


Naw Oowocooooo oco oesooso eosocescecoso oS eoooSo 


we 


Spanish pi; 

STEEL, Swedish in ‘kegs 
in fag 1 

Srx.trer, for per ton ... 


es 


couconoo#e acoeocoo OFF SCURMANOD 
ee 
eSerorare 


Tr 
English blocks, p ten 96 
bars in barrels. 97 
Refined .... 
Banca. 


Indian teake .....0ccece0000230 

Wainscot logs 18 ft each 50 
Deals and Sawn and Prepared Woo! 

Norway, emo £10 0 

Swedi-h . 0 

Russian , 

Finland . 

Canada Ist pine. 

2nd...000 
American spruce 
Dantzic deck, each . 

Staves 
Baltic, per mille.........£120 
Quebec, per standard do. 70 

To y 3/plb&5pet 
Maryland, per lb, bond 
Virginia leaf ..........00 

stript . 

Kentucky leaf . 

BMTIPt ..cccccee 
Negrohead...dy 4sor4s6d 
Columbian Lf. dy 38 &5pe 
Havana .ccccoresccecreseeee 

— cigars, bd duty 5s 
itine—Per cwt 
American Spirits, wtheks 27 
French do ooo 7 
Rough .....0. 

Wool—Exatisu—Per a of 940 | lbs 

Fleeces 8. Down hogs...£15 10 
Halt-bred hogs ......... 16 16 
Kent fleeces .......... - 1610 


eoooceo oo 
anrvssocon 
eooooooesooseco 


~ 


Charcoal, IC sssecesee 
Coke, IC cccccccce 23 


Olls—Fish 
Sperm .... 
Head ma 
South Sea 
Seal, pale . 
Cod 


2 oom 
ton 
Se" ococoso 


&® 


cow COa9 


Corn samen pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid 
Sugar—Per cwt—Duty ~ 'd 
British plantation— Duty. 
grocery yellow ...10/6 34 
refining ...... 8/.9/7&10/6 39 
Foreign Muscov: ado, low to 
fine yel. grocery...10/6 34 
lw to gd refi...8/,9/7&10/6 3c 
Mauritius, crystalised— 
Nos. 15 & 17....006--11/3 39 
13 & 14.. 10/6 37 


Swecewnntnad eer moon 


e 


cot BawwrncHrooed& 


Eggs - French 

Fruit—Cvxrnranyts, duty 7s per cwt 
Patras ..... 20 0 32 
Vostizza . 


Same BWASDORSOCAN 


@ecocoonose 


coceocecso 


e 
oon coumorchwacc 


Provincial 
Fics, duty 7s per cwt 
‘urkey ...percwtdp 0 
Prums, «uty 7s per cwt 
French, bottied os 
German cece 
Baismys, duty 7s p 
Valencia, new........00. 3 
Muscatel ....... sccsceccece 40 
Smyrna, red & Chesme 26 
Sultana........ econeee asseee 30 
Onances 


rd 


Stee 


Do cakes (Eng.)p ton 
Foreign ...+++ 
Rape, do sess. eoccees 
Petroleam—per tun 
Crude Pennsylvania.. 
Crude Canadian 
i per gal 1s 5d 0s 0¢ 
visions—Duty free 
Butter-Waterford;ew¢lLis 0d1l6s 0d 
0 116 
0 104 


a 


eeeeeeee 


couscoececocecooe 


e@rocroocoooces 


Syrups, low togd yel. — 33 
lw to fine brown.3/&9/7 29 

Bengal, Benares, low to fine 
white 106&11/3 36 
Date,lwtofine yl 9/7&10/6 32 

very low to fine 
8/&9/7 26 

Penang, superior yellow to 
good white...10/6&11/3 37 


2 SCO 2E2R2CG0 22 222 BROOCH ODI0 
SaaS SASSKrRHANGWASCS 


Cork, 4ths, new 


. 
St oa ist oan 
. 88 


Lisbon & St Ubes, 4 ch 

Sicily seeper box 
Lzxons 

Messina.........per case 
Barcelona nuts...per bag é 
Spanish 


St Petersburg, 12-head... 

9-head... 

Egyptian, govt dressed... 

— native ditto... 
Hemp—iuty free 

St Ptrsbg, clean, per ton 


cuttings 


oe -eneeeee 


Coir—Yarn, good “ as 35 0 


Ord, to fair ...0..00 


ecoc@e@co asoococoe# coeoao acooco RFooeo co S&S eceoo FOUNCoCOoSC# COOSS 


30 10 
31 0 


Limerick 
Friesland fresh 


Rated, singed—Wa avert = 
Hamburg ..... ° 


merick bladder. 

Cork and Belfast do.. 

Firkin and keg Irish.. 

American & Canadian 

Cask do ado 
Pourk—Amer. & Can. p. 
Beef—Amer.& Can. - 
Cheese—Evam.......+ 

Gonda...... 

Canter ... 

American ....00. 

Rice—duty free 

Carolina ... 


percwt 0 
10 


sago— iis 44d per cwt 
Pearl. ....00-000+ --sper cwt 19 
Saltpetre— 
Bengal.......-...per cwt 19 
Bombay and Madras w. 15 
English, refined ......... 22 
NITRATE OF SODA cosscseee 1 


_ 


Oe ar 
socoococoo NEOVDoeo 


ceac co Sfaoale ecceceocecsso cocoec]|oc]o 
~ 
& 
be 


@™OEOQ GO SCFacesS ecceccoocecseoso oocecece|ce 


$ 


lwto fine yelluw.9/7&@10/6 34 
lw to fine brown...8/£9/7 - 29 
Madras— 
crystalised whtell/3&12/ 38 
low to fine yellow.10/6 34 
Native, low brown to low 
8/297 29 


good white...L0/6&11/3 37 
low to fine yellow and 
BTCV coresceees 
brown 
Manilla, clayed,common to 
BOREL necccssnspial os00e9/ i 30 
Muscovado .eccccocceseses3/ 27 
Java— 
low to good white ...11/3 39 
low to tine yeliow and 
grey 
Havana, 
18 


florette, Nos. 
yellow, 


12a 14.10/6 
lal— 
brown 7a 9...9/7 3 
Bahia & Maroim, low grey 
to govd white ......L0/6 
low w tine brown...8/@9/7 3 
Pernam, Paraiba, &Maceio, 
low to good white. Lut 
VOLOW cesreseneees BIKLO/G & 
low to fine brown..0/aew/7 2 
B@etrovt coccoeesceceee 


ec¢eam cco ececeo oc S&S G2 CS @® @S CfF@ GSD & Se SSooe Qo 


coco Co ccoeoaea oc co com 20 SF ¢o SCS S50 


8. Dwn ewes & wthrs 15 0 
Leicester d0..........00. 15 0 
le pickick 7 = 


seesee seeee 


Super ....... scrccccoeee 14 0 
Combing—Wethe mat 18 0 


Pickloek matching... 14 lv 
Super do ..12 0 
CoLosiaL— 
Austral.-Fleece &lamb 
Scoured, &........000 
Unwasned . eee 
Locks and pieces oe 
Slipe and skins . 
I. Philip-Fleece &lamb 
Sooured, &.... 
Unwashed ... 
Locks and pi: oe 

= eo 


a 


~ = 
COMM CANMONRNES OSI 


- 


V.D. Ld.-Fleece & lamb 
Scoured, KC......00000 
Unwashed .......0008 
Locks and pieces ... 

Cape G. Hope—Fleece 

And LADD  crececee 
Scoured, BO.0..ccccccee 
UMWus0er sisrcorrere 8 6 O 


i 
pes ete et Ot cs Be Ono as® ee 
_ 
© BoecroasanmuwamSwoned 


: 
cco rorrocorrcorrcoceorr® 


- 
FE 























836 


THE ECONOMIST. 


[July 18, 18, 





STATEMENT 


Cf Imports, Exports, axa Home Consumption of the following articles inthe 
28 weeas ending July 11, 1868, showing the Stock on July 11, compared with 
the corresponding period of 1867. 
FOR THE PORT OFLONDON, 


E Of chose articlesdutyfree, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 

























































































SUGAR. 
aoe j Imported. | Exported. Home Consump. Steck, 
British | 1 ~ —} ——----_-| —. 
Plantation.| 1867 ) 1868 | 1867 1868 1867 1868 | 1867 1868 
tons | tons | tens | tons | tons | tons | tons tons 
Westindin..| 63210 | #8142] 1429] 1219] s2s02| 55988 6752 | 28285 
Mouritins...) 5865 | 9461 | 154 | 522 5394 9689) 5901 3181 
Bengal & Pg. 7a1 873 76 | 76 3501 1436 3005 361 
Madras ......; 1196 85L 21 | 8 5040 3580 | 3095 1387 
ee ee Se a> sane] connie mailman 
Total B.P.| 71052 | 79327 1680 | 1825 | 66757 | 69988 | 18753 33214 
Foreign. - el — 
Siam,éc......| 6154 | 13167 355 | 2078/ s71g| 12177; ... | 26640 
Cuba&Hav.| 14722, 3466{ 685 943 | 14845 | 5961 | 4697 | 3666 
Brazil........|. 1953 1059 127 222; 1689 942 | 179 1238 
P. Rico, &e| 4049 1402 24 178 4920 | 1234 3850 2430 
Beetroot......| 11367 | 9965 | 72 one 10136 | 11499 ove 905 
Total Prev} 38245 | 29059 1263 | 3421 | 40311 | 31813 | 98726 | 34872 
__- -- -- —_—|—_——- ————— | = — —  - 
Grand Tota!.| 109297 208386 2948 | 5246 | 107068 | 101801 | 27473 ! 68086 
MOLASSES, 
7" Fmported. + Exported. | Home Consamp. | Stock. 
— aa ee — 
1867 1868 1867 | 1868 | 1867 1868 1867 | 1868 
tons tons tons tons | tons | tons tons tons 
WostIndial 4839 | 3556 1252 | 2 | 2605 1302 2081 | 1605 
Foreign... 1348 | 1120 97 1| 1145 72 | 1095) 906 
Total...| 6187 4675 1449 483 3750 1874 | 3176 2411 
MELADO...| .. |... sy a WS take 8 a, = eo 
RUM. 
7 - ) Bxportedand 
Imported. delivered to Vat. Home Consump. Stock. 
2 ’ ame 
gus gals gale | gals gals gals gals vals 
West India.. 1660365 1847070 966870 1001570 1010205 | 904230 1651915 1987475 
Bas+ India...) 148725 106785 122175 93150 _ 33300  2°590 151695 16155 
Foreign ....... 58590 93285 55235 101610 24130 23940 231255 91170 
Exported. 
Watted ...... 965565 974160 750870 776115 | 60705 75095 | 581990 252440 


Total ....2833245 3021300 1995150 1972545 1128340 1025855 
__ COCOA—owts. 
BPiantation 51562 49782 5406, «5733-25817 





2566855 3297240 


| 25792 29352 , 3955 























conse 14818 4252 | «6702 | «2068 | «5371 | «5871 | «18997 | 11822 
Total... 65850 54034 | 11108 7301 | 31183 | 31163 | 43849 | 51373 
COFFER—Tos, 
West India. 663, ~—«1146 238 502 254 242 323 513 
Ceylon ......| 16968 | 21912} 11170 13506) 6608 | 7177 | 8251 | 11260 
EastIndia...| 12°0| 2213 / 1136) 1918) 1240 | 1330} 1019 1642 
Mocha ...... 228) 317 82 | 73 123} 150 151 244 
Brazil......... 3641} 3123; 2338 | 2678 525 818 | 1895! 1560 
Other Forgn) 2432 2594 548 469 936 | 104! Q2ul) 2121 
_ Total... 25177 31305 15502 | 19146 | 9686 | 10758 ' 13840 | 17340 
tons tons tons rons 


tons | tons | tons — 





RICE ..... | 2422 | 33828 

















25709 | 30673 ’ 6511 } iora 

___PEPPER. sehen EP el 

tons tons tons | tons tons tons tons tons 
White......... 296 312 | ose } eee 287 400 357 407 
of 2632 | 2663 | we | ane 3199 | 3212 | 2963 1697 

| pkes | pkgs pkgs pkgs | pkes pkes | pkgs | pkgs 
NUTMEGS. 741 869 oe woo | 955 747 | 2228 1826 

Do. Wild..| ... ose a | @o | a= oon ‘i. oes 
CAS. LIG...) 4772 5013 oe oo | 8390 3791 | 2203 1953 
ON; 4302 7445 eve oo | 4692 7387 | 21238; 2661 
a ee | eS nee 

bags bags bags bags bags _ bags bags | bags 
PIMENTO.| 36745 | BOAT | ase we | 30035 | 5412 | 38488 | 33609 






RAW MATERIALS, DYESTUFFS, &c. 





serons | serons | serons 





















































serons serons | serons serons serons 
cocungat| 10970 | 11790 |. we | 11684 | 19286] 4459| 7716 
enceteitemie acenen, Sammi so axeetingstiote ncsiremaitattai donsens "ony isestceemneniae 
| chests | chests | chests chests chests chests | chests | chests 
LAC DYE...) 1820, 2204! «- ace 3147 3254 3761 | 2468 
tome tons | tons | tons tons tons tons tons 
LOGWOOD, 5025 4597 | ane eee 8406 4859 | 1339 1869 
FUSTIC....... 759! 1961!  .. - 57 | i7e9! «248! * 508 
INDIGO. 
) Chests ; chests chests | chests chests , chests ; ehests | chests 
Eastindia..., 9762 / 13797 | see ose 10475 8962 14984 | 16033 
| serons | seroms ‘ serons serons serons| serons | serons  serons 
Spanish......| 10447 | 1873; .. | ow» | 7373 | 9092 | 4854 | 4279 
SALTPETRE. 
tons | tons | tons tons tons | tons tons tons 
Nitrate of | | | | 
Potase ..., 4461 3713 | eos eee 6945 | 5488 | 8254) 6354 
Nitrate of | | | | 
Boda wu.) 2737 | 2026] .. | o» | 2961 | 4588] 1379} 997 
‘a ay COTTON. __ x . 
“pales, bales. bales bales vcales  b&es ales Dales 
America .. | 227 | 130 soe oe 217 243 19 abe 
brazil 0-2. | B52 | 1097 | awe ose 233 | i148 207 50 
BG. hama,de., 90148 | 82800 | ue | ase 88179 | 1870u3 | 61834 | 35741 
Liverpool,ai: 


748708 581870 


1941262 | 436092 | 302061 {1307119 |1569304 








—— 


| | 

kinds .... <\ustoess |es7736 | 436092 | 302061 2218490 1450280 
- - } 

| 617661 





Total ...--.|i961410 810760 


Che Ratlwap Monitor, 


RAILWAY CALLS FOR JULY. 


Amount per share. 





Due Already Number 





Date. Paid. Call. of Shares. Am 

£ £sa = 
Cape debenture stock ........0..ccceseeeeseee 1 oo woe vee 20 P Cb. a0 not known. 
Dutch-Rhenish, 102 paid.. lw 18 . 2 00. not known, 

BID WONT coceccccoccnscanccneteeses Dicce SH oe 3 Ginn 25,000 .,. 50,008 
Metropolitan new 5 per cent. red. pref. 1... 7)... 2100 61,000 ... 150,009 
Metropolitan District debenture stock, 

BOE MABRB.ccrcnrccvceccecscceccee -esenecceces 1 see 75 - 25 00... 400,000 ... 100,009 
Midland 5 pr ct. inconvertible 18! shrs. 15 ... 14 2 00... 128,609 .., 257019 
North London 107, 1868 .........ceecccseeess 1 pdt. 2 00... 30,000 ... 60,008 
North and § uth-West Junction 107 

shares, 1867 ........ccrcresssecee-+ seeeee 1... 6 w 1 00., 2,860 ... 2,860 
North Staffordshire new pref. stock...... 20... 50 ... 50 00.. 250,000 ... 125,000 

———— 
Total in July .ss.seccesecseesserenceees eoserevenenes ereesenenee oveeecere eves THEOTR 





EPITOME OF RAILWAY NEWS 


Trarric Recerprs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending July 4, on 13,251 miles, to 
791,810/ and for the corresponding week of last year, on 12,996 mi 
to 774,277/, showing an increase of 255 miles and of 17,5381, 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,573 miles, to 662,750/, and for the corresponding week 
of 1867, on 9,382 miles, to 648,418/, showing an increase of 19] 
miles and of 14,3324 The total receipts of the week show ay 
increase of 9,563/ as compared with those of the preceding week, 
ending the 27th of June. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, July 13.—In the share market to-day British railway stocks 
opened steadily ; Brighton, which commenced at 514, advanced to 52, 
and on favourable reports: with regard to the approaching financial 
statement, it went after regular hours to 52% to 53. Colonial and foreign 
railways were dull, The ouly changes recorded were :—A reco 
of } each in Caledonian and South-Eastern, a rise of + in Great Eastern, 
a further } in Metropolitan, and a fall of } in Midland. In mines, 
East Basset showed an improvement of 3, and St John del Rey ‘ and 
Anglo-Brazilian Gold and Frontino and Bolivia Gold a decliue of 1-16 
each. 

Tuxspay, July 14.—The share markets have been steady to-day, and 
British railway stocks showed at the close an average improvement of § 
In colonial and foreign there was but little alteration, the transactions 
having been almost exclusively on account of the fortnightly settlement, 
The changes officially recorded were:—A rise of 4 each in Great 
Northern, Great Western, London and North-Western, and Metropolitan 
(Extension), } in Great Northern (A), afurther 3 each in Great Eastern 
and South-Eastern, and 1 in London and Brighton; a fall of 1 in Great 
Western (South Wales); and a relapse of 1 in Metropolitan. In mi 
East Bassett were a further 2 better, West Chiverton } lower, and Rossa 
Grande 1-16; Chontales Gold and Scottish Australian were each } 
better. 

Wepyuspay, July 15.—In the share market to-day British railway 
stocks opened with firmness, and at the close an average improvement 
of + was established. Colonial and foreign showed no material 
alteration, with the exception of a rise of 4 in Central Argentine andl 
in Diinaburg and Witepsk. The other changes recorded in the official 
list were :—In British railways, an advance of 1} in Caledonian, 2 in 
Lancashire and Yorkshire, a } each in London and Chatham and Man- 
chester and Sheffield, a further ? in Great Northern, } in ditto (A); and 
a } in London and North-Western, and a recvoery of + in Metropolitan, 
In miscellaneous, Viceroy of Egypt's (9 per cent.) and ditto (7 per cent.) 
Loans were each } better, and Reuter’s Telegram afurther!. Aus 
tralian Agricultural were 1 lower, and Electric and International Tele- 
graph a further 3. 

Tuursvay, July 16.—In the share market to-day British railway 
stocks opened with firmness, but were less strong at the close, The 
changes recorded were :—An advance of } in Great Eastern, a further } 
in Caledonian, and a } each in London and North-Western and Metro- 
politan, a fall of } each in London and Brighton and a 
in Midland, 1 in ditto (Birmingham and Derby), and a relapse of } an 
: respectively in London and Chatham and Manchester and Sheffield. 

n colonial, Grand Trunk of Canada were } better, ditto (1st preference 

bonds) 3, ditto (2d preference bonds) and (3d preference stock) 2 each, 
ditto (4th preference stock), Madras and Oude and Rohileund } each, 
Great Western of Canada 4, and ditto (54 per cent., 1877, bonds) 1. 
In foreign, San Paulo were ; better, and Central Argentine a further }, 
Lombardo-Venetian were } lower. In mines, West Chiverton improved 
14, and Yudanamutana of South Australia 3. In miscellaneous, Anglo- 
American Telegraph were 1-16 better, Thames and Mersey Marine (In- 
surance) }, International Financial 4, and Viceroy of Egypt (7 per cent.) 
Loan a further 1}, Atlantic Telegraph and Crystal Palace (6 per cent, 
perpetual debentures) were each 1 lower, British and Irish Magnetic 
Telegraph 5, and Credit Foncier of England 3. 

Frinay, July 17.—The railway market dull, and a decline of } to 
per cent. occurred in Caledonian, Midland, Brighton, and Metropolitan 
stocks. The only movement in foreign bonds was a decline of $ per 
cent. in Italian of 1861, the present price being 52§ to 523. Novaltera- 
tion observable in bank shares. United States 5-20 bonds without 
change, at 724 to 723; but the railway shares improved $ per cent. 





During the week ending July 15, the imports of the precious metals 
were :—gold, 454,496/; silver, 130,171. The exports were :—gold, 
521,722/; silver, 182,212/. 
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Che Economist’s Ratlwap and Mining Share Uist 


THE LATEST OFFICIAL PRIOES ARE GIVEN. 







ORDINARY SHARES 
AND STOCKS. 
Name of Company. 





















London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan.......++. 
Do. Extension...... esee 
Metropolitan a ooo 
DO. dO creresseeereee 
Midland.......ceeses seers oee eee 
Do. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
North British .........0.+sssecssesese 
Do. Edivb., Perth, & Dundes. 
North Eastern—Berwick .. 
Do. G. N. E. Purchase 


enewnereseeseeeee 















Do, Carlisle .. ecesesees 
Do. Stockton and Darlington. 
De. 1860 and 1861 ..... ecccceeces 











Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do, Birmingham guari*Stock. 


Do. Chester guarantee Stock.. 
Do 8 per cent Pref. Stock ... 
Do. 5 per cent do ..... ecveeeee 

Do. 8. Wales guar. ¢ por cent. 
Do. 44 per cent . 
Do, 5 per cent .. 
DoW.M.—Oxf. 











Do. Newport 5 per cent pref. 
redeemuble at 5 pr cent pm 
Do. perpetual 6 p c preference 
OptION till 1866.........ceceeeres 
Do, perpetual 6 per cent. with 
OPtION till 1B6Y.......cerceseeres 


Do, 4$pce(Blackburn Purchase) 
London and Blackwall, 44 pcSt| . 
london and Brighton, 5 a 

guarantee Stock No. L....... 

Do, 5 per cent do No. 2. 

Do, 6 per vent do.....0— 1+» 

Do. 5 per cent do No. 4. 

Do. 44 per cent 1858,......00-000 

Do, 4 per cent do 1863...... .. 


Do. 6 per ct do. (W. E 
Do, 4 2 af Cent 1859....ceccereeres 
London Uhatham and Dover... 
Lon. & N.-W., Gov. w Nan. dpc 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Weishpoo;| . 


Caledonian 724 
Cambrian .....0.+ 25 
Cork and Bandon oe} seecee 
Cornwall ....corsesssssessoreresessores 
Dublin and Belfast Junction whi Ve 
Dundee, Perth, & Aberdn Junc 7 
‘Bast Londor, Scrip Certificate...) ...... 
Glasgow and South- Western ...| 964 
Great Eastern, Ordinat~ Stock..| 38 
Do. East Anglian Stock....... 8 
Great North of Scotland 154 
Great Northern 1024 
{ Do. A Stock. 96% 
Do. B Stock ....... 1244 
Great Southern & Western a }} 974 
Great Western—Original.........| 48% 
Do, Stour Valley guar. Stk ...) «++-+ 
Do. South Wales.......00erseee| 54 
Do. West Midland—Oxford...| 304 
Do. do, NOWPOTt ....+0-sereeeeenee 31g 
Lancashire and Yorkshire.........| 1284 
Lendon, Brighton & South Co ‘st 523 
London, Chatham, and Dover...| 19% 


Do Metropolitan Ex, a * 


«| 1204 


Do. Birmingham Pref. Stocs..| ... 


& 
Do. 2nd guarantee Stock ......| . 


Lancashire and Yorkshire, 6p ct} . 
Do. 6 per cent (E. Lancashire} 1 


Do. 7 p cent, Preference Stock| . 
5. &C.P.)| . 




















































83 


oo oo} 114 
North Staffordshire erecceee ecescecces 59 
North and S.-Western eens 1074 
Shropshire Union.............se0s000+ = 
74 
ll 
1474 
West Cormwall ceocrssorrsssseeseeee| sennee 
PREFERENCE SHARES. 
Bristol and Exeter ..eccececcerrerees) 85 
Caledonian 1C7 44 percent.........) cesses 
Do Scottish N.E., Aberdn ord} 79 
Do do Midland MI Tavecacedl | sent 
Cork and Bandon 5} per cent... coseee 
Dundee, Perth, & Aberd. June.| 106 
|Glasgow & S. -W. guar 5. p cent] ....-. 
Great Eastern, E. C. Ext. No. 1| 93 
DO. NO. 2 scorcocccscscveccecesseores| 9% 
Do. 6 per cent Preference eee} 100 
De. East Anglican A, 5pcent; 90 
Do. B, 6 percent Preference...) 103} 
Do. C, 7 percent Preference...) 117} 
Do. No. 1, 5 per cent. stock...) 974 
Do. BKastern Union4 pc guar.) ...... 
Do. Norfolk 5 per ct Ext. 1846) ..... 
Do. Great Eastern 5 p ct Pref.) ...... 
Great Northern, 5 per cent ...... 111 
Do. 5 p c Redeem. atlOpc pm) 108 
Do. 44 per cont dO .....e.0eeree 97 
Do, 5 pr ct do. at 5 pr ct pm...) 106 
Gt South & Wst. (Ireiand) 4 pc} ...... 
Gt West. (Bks, & Hants Ex) 5 pc 





288 


z 
s 


100 | 








= 





3 
3 


100 
16 


100 
100 
100 
100 
100 








Midiand Cons. 6 per cent Stock 





DO. 6b. .cccccscresccccesccscccccssceess 


Do, 3} per Cent. ...cccosereeseseee 


# 2 e¢ d 

8 8 ° 

Ssa\ou Name of Compary. 3 

8m)\E'a 

<5 am, a 
100 |London & S.-Western, 7 percent] 1424 
100 |Manch., Shef., and Lincolnshire! 


eeseee 


Do. Redeemable 6 per cent ...| ..-- 


Do. Con. Bristol & Birm. 6pc 
Do, 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 


North British ... .cccccsesssessssses| « 


Do. No. 2, 5 per Cont .oe.crereee 


Do, Edin., Perth, & Dun. 4 pce : 
\N,E.—Consolidated pref. 4 pr ct} .. 





















South Stafforc shi Bscccee 
|South Yorkshire and River Dun 

Do 4 per cent guaranteed...... 

Do 5 per cent guaranteed .. 
Vale Of Neath ...c..ceccecsees 
Victoria Station, Pimlico .. 
West Cormwall....oreeceeee 
Wilts and Somerset ..... 





DEBENTURE STOCKS, 
Great Eastern . 
creat Northern oe 
Gt.Wstn—W. Mid. 
Lancashire and Yorkshire.. eecceces 
London, Brighton &ec. ....... 
Lendon and North-Western. 


















= Buffalo and Lake ‘Huron. 


London and South-Western. 
Midiand....... eencensscoscoosoecconcsces 
North British, E. P. and D. B.. 

North Eastern ......0c.ccrccssccssees 
Scottish North-Eastern. ecceccceces 


BRITISH POSSESSIONS, 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India om 

Do, F. Shares .. 











Do Preference .....+....+0 
Buffalo, brant., & Goderich, épe 





Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, om 5 pr cent 
East Indian .........seccereresessesee 
Do. L Saves serccceoressecscerse 
Do. 5 p ct debentures, Bla 
Do. 5 per cent. do., 1870-71... 
Do. 5 per cent, do., 1870 ...... 
Do, 4 per cent do., 1872 
Grand Trunk of Canada ... 
Do. Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do. Second Preference Bonds! 
Do. Third Preference Stock... 
Do. Fourth Preterence Stock.. 





D0. GO. scorecccerereseeee 
D0. NOW sescocssesevccceeereeeseees 
Great Sth. of India guar. 5 pr ct 
Deo guaranteed 44 per cout ... 




















































Wimbledon and Croydon..........| « 














Calcutta & Sth. East, guar. dpc} .. 








Do, 44 per cent. redeemable..,| 95 
Do. Berwk,, G.N.E. 4 pc pref.) «s+» 
Do. York, Hull & Selby Pare.) ..... . 
Do. Stcktn & mane, A5pct| 106 
Do. B 6 per Cent .....cccccessseree| 129 
Do, C 6 per cent...... 129 
Do. W. Hartlepool Harbour&R 86 
North Staffordshire........000s 21 
Scottish N. E. 3} pr ct pref. Stok acceso 
Do. Aberdeen guar. 6 percent} ...... 
Do. 7 per cent pref. Stock .....4| sss» . 
South Devon Annuities 10s......| 10 
Do. Tavistock Annuities, 10s.) 94 
Do, Fixed 44 per cent. .....008) 84 
Sth-East.—(Readng Ann. 1/6d)| 224 
Do. 44 per Cont ceocececseseeeerse] 95h 
Do. Fixed 44 per cent 953 
| Taff Vale, No. 1 ..+-seces00e toe os 
| Waterford and Kilkenny .........| 434 
LINES LEASED 
AT FIXED RENTALS. 
[Birkenhead .....-..0000 93 
Do. 44 per cent. preference .. «e| 102 
Buckinghamshire .....c.ssecseceeee| 924 
Chester and Holy head -| 55 
Do, 54 per cent ...... | 119 
Do. 5 per cent... | 113 
\Clydesdale Junction ... sovees 
East Lincolnshire, gua. 6 pr cent| 133 
|Gloucester and Dean Forest...... seeees 
\Gt Eastern, Newm. &c. 5 pr cent] «-..-. 
Do, E. U., Harwich 4 pe shares} 654 
Do. Woedbridge Ext.4prcent| 65; 
G. Western, W.Midland, Hereford| 97 
Hull and Selby ..s.cecccosrscessseee] LL2 
Lancaster and Carlisle 
London and Blackwall ...........| 91 
|London and Chatham 44 prcent} --- -- 
London and Greenwich. 62 
Do, Preference.......crescesssees| ott" 
|London, Tilbury, end Sou 80 
|Lowestoft, guarantee 4 per cent| 75 
| Do.6 CONE ..eceeeees seesesseeee| *ttees 
Manchester, Buxton, & Matiock| 54 
|Midland Bradford ....cccsseersees| 93 
Northern and Eastern, 5pr cent; 523 
Do, 6 Per CONE .ss.rerseeesrseseeees | seeee . 
|North-Western A perp pref 5 pc| 110 
Notting.&Granth. Rlwy. &Cnal| 93 
Preston And WYTE sesssercesseseoees 45 
|Royston, Hitchin, and Saqeeth = 
Be 






Great Indian Penin, guar, 5 p ct} 108 


a 














ee 
2B3ie * 
No. of 8/5 & 
Shares) 2 = 23 Name of Company 
Or ids <¢ 3 
Stock.) °° 


169700] 20}| 204 Great Western otCanada.Shares; 14§ 





Stock}100 |100 | Do, 6 per cent Bonds 1873... = 
Btock|100 |100 | Do. 54 per cent, 1877-8 ......... 
Stock|100 |100 [Madras guaranteed 5 per cent... | we — 
Stock}100 |100 | Do. 48 per cent sceccseeveesseeeee 
Stock}100 |100 | Do. 4} percent ......... 96 
21 -. |100 |N-Rail.of Canada,6 pe. lat pf Bds| 81 
Stock} 100 |100 |Oude and Rohilkand, guar. 5 pe} 1 
Stock|100 |100 


Scinde guaranteed 5 - cent ... 
00 | Do. Dethi 








20} 2] Do. do su. 
Do. Panjaub 
100 |100 | Do, Indus Steam 
FOREIGN. 
£9090) 10 | 10 | Antwerp and Rotterdam ......... 
90000; 20 | 20 |Bahia and San Francisco, wens 
guaranteed 7 per cent eccoaht: Oe 
42500) 5 | 5 |Relgian Eastern Junetion.. 1 
87500) 20 | 20 |B.Ayres,G.Southern. ¢ 7 pc ‘Lim| 15 
50000) 20 | 20 |\Central Argentine, guar. 7 ms ct 
75000) 20 | 18 |Dutch Rhenish .......... 










Eastern of France . 
Great Luxembourg. 
Do. Obligations . 
Lemberg-Czernowitzg, 
|Mexican, Limited .... 


110165] 4} 4} 













26595) 20 | 20 |Namar & Liege gua. 14f per ann 
10000; 20 | 20 | Do. guar. 6 per cent Pref... 
525000) 16 | 16 |Northern of France........- oe 
15000} 10 | 10 |N. Rail. of Buenos Ayres &. 7p 
47500} 20 | 20 |Ottoman (Smyrna to Aidia) ... 
577500; 20 | 20 |Paris, Lyons, & Mediterranean.. 
800000) 20 | 20 |Paris and Orleans ............-+« 
60000) 20 | 20 |Recife & San Francisco (g.7 pe) 
81000) 20 | 20 |Sambre and Meuse....... sencocctede 
17000) 10 | 10 | Do. 54 per cent Preference 
100009 20 | 20 |San Paulo, Limited, guxr. 7 p c 
750000) 20 | 20 |S. Austrian & Lombardo-Venetn 
156250) 20 | 20 | Do. Obligation ... 
134006; 20 | 20 |Southern of France... 
40000) 20 | 20 |Turin and Savona . 
26757| 8§| 8§|/West Flanders............ a 
20000; 10 | 10 | Do, 5$ per cent. Preferi nce ... 
800000) 20 | 20 |Western and N.-W. of France.. 
BRITISH MINES 
8006) ... | Og|Chhivertom ..cccccssscessessssesseeeseses| 1d 
2900) ... | 83§/Clifford Amalgamated .. ; 
1024; ... | 1 |Devon Gt Consols (Tavi: 
512) ... | 334|Bast Bassett(Illogan) .. 
6144) ... | 23|East Caradon ... 


6000) ... 33|\East Carn Brea 














6000} ... | 3§) East Grenville .., 

1906) .., | 69s)/East Lovell ....0-.ese+s 

4000) .., | 12§|/East Wheal Russell (Tavis 
486) ... | 72 

12500} 4) 4 |Great Laxey, Limited ........ 
6000) .,. | 12'Great South Tolgus ........ 





5908; ... | ao Great Wheal Vor Gite 
6000} .,, | 104|GrEMVILE ....corcreee sonee 
1024) .., lh7 03|Herod’s-Foot ... 
aes 1108 )Hingston Dowrs...... 
896) ,,, | 18§)Margaret (Uny Lelanot).. 
9000) ... | 44!Marke Valley 
400) ... | 593\New Seton.... 


















700] .,, | 54§/North Rosk | 1 
5640) .,, | 71sNorth Wheal C: | 2 
12800) ,.. §/Prince of Wales ... 1g 
6000 84\Prosper United ...... eeeeee 


1120} °°. 2060 Provence (Uny Lelant) .. 
eee |Seuth Caradon (St Cleer)......... 
réelsouth Condurrow ...0. mr 


496) ... 184 ;South Wheal Frances (log: ) 184 
920) ..,. | 44 [Stray Park .cccccccscccsccsereesee 4 
6000} 1. | 9 \Tir Croft .....cccscssssees | 13% 
6000) ... | 12) West Bassett (illogan) .. es 
1024) ,,, | 19 |West Caradon (Liskeard). 3 
8000) ... | 10 | West Chiverton ., 61 
400) ... | 474|West Wheal Seton... 195 
512] -.. | 54|Wheal Bassett (Illog 65 


) 
22 Wheal Buller (Redruth)... 







































1024) ... | 8 \Wheal Mary Ann (Menhe: tot 21 
896) .,, | 584/Wheal Setomersescerseesersere 67% 
1000| “” | 6j/Wheal Trelawney (Liskeard) ...| 9 
FOREIGN manna, 
2| 2 lj 
20 7 |AUBEFALAD sorces:ceccceccesseres: «| seenee 
5 6 i oseee 
10 7 seecee 
2|\ 13\Capula Silver Gy 
5 | 6 \Chontales Goid&diiver Mining 24 
20 | 16}|Copiapo.......rccscerssees 1g 
1 | 148\Don Pedro, N. del Rey. 33 
1 1 |Dun Mountain Copper ... 
3 | 23|East del RYs-vvesessseee stata 
2) 2 |Portuna..... 
20 | 20 |General..... oncees 
14} 23s}Kapunda ..... 
B | 8 |Limares ceccocee. 2 
5 | 29)Lusitanian 3 
1 1 |Mariquita ..rcorccccsserrseee evee| seees 
2| 2 |M. Aureos Braz. Gold Mng. CO.| coves 
4 | 8 |Panuleillo Copper Limited......) 2 
5 | 2g/Pestarena Golc. Lumited ., 2 
20 | 20 i et 
5} 1 1g 
50 | 45¢/Royal Cobre Copper ccaiaia 
1| 1 |Seottish Australian. 1 
20 | 15 (St John del Rey .... 17% 
BO | 284) United Mexican sncrmeserenrseeee} 18 
10 | 6 |Vancouver Coal ....ccccsercorerrne | 5 
5 | 5 |Washoe Gold Limited so......25) conve 
1 1 | Worthing ..ccccsscessesssecseceoseee, -« 
1] 1 |Yorke Peninsula, Limited ...... 
3] 8 |Yudamamatanaot 5. Australis. ; 
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SCOTLAND. 
LONDON OFFICE REMOVED from 21 Finch lane, 
to new premises, 37 Nicholas lane, Lombard street, 





EC. 
ANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pro- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 
a ae 


r 
HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLPE. 
(Canital £4,050,000; paid-up $2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London. 

The London Ageucy receives money on deposit for 
| fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Larnaca ; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 

ection of the coupons. 
| The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, end Alexandria, for the purchase of produce, 
gach as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &e 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury 

ht. A. BRENAN, Manager. 


QRIENTAL BANK 
CORPORATION. 


Incorporated by Roval Charter, 30th Aug., 1851. 

Paid-up capital, 1,500,000; reserved fund, £444,000, 

The Corporaticn grant Drafts, and negotiate or 
collect Bills payab'c at Bombay, Calcutta, Madras, 
Pondicherry, Ceylen, Hongkong, Shanchai, Yoko- 
hama, Singepor, Mauritius, Melbeurne, aud Sydney, 
on terms which may be ascertained at their 

office. They rivo issue Circular Notes for the 
ase of travellers by the Overland route 

They jur dents he the agency of parties connected with 
India, the purchase and sale of [:dian Securities, 
the safe eustocy of Indien Government Paper, the re 
| eeipt of Interest, Dividends, Pay, Pensions, &c., aud 
the effecting of Remittances between the above-named 
deosndencies.: : 

They also receive Deposits ot £100 and upwards, r= 
payable at 10 day s’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hourr, 10 te 3. Saturdays, 1! to 2. 

Threadneedie street, Landon, 1868. 


+ , \ " +; ; 
KX GLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 

| Paid-up Capital, £600,090. 

Tetters of credit on the branches are granted on the 
most favourabie terms. Buls on the Austraiian Colo- 
nies negotiated «nd sent for collection. 


| 938 
a NATIONAL BANK OF 

















Deposits received at rates and for periods which 
| may be learned om inquiry at the office. 
Letters of credit may also be obtained of the 
| undermentioned agents of the Bark, viz.:— 
| ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hany,shire Kanking Company, Southampton 
| Messrs Harris, Bulteel, and Co., Plymouth 
| A. Hi ywood, Sens, and Co,, Liverpool. 
| — Heywood, Brothers, and Co, Manchester 
| Lloyd's Banking Company, Birmiaghain, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willy ams and Co., t'raro. 
SCOTLAND. 
British Linen Company Bank. 
Worth of Scotland Bank, Aberdeen} 
Aberdeen Town and Couuty Bank. 
IRcLAND. 


Bank of Ireland. 
By order of the Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London, &.U. 


| \ 71? > 
THE AGRA BANK (LIMITED). 
} ESTABLISHED IN 1833 —CarrTaL, £1,000,000. 
Heap Urrick—Nicholas lane ,Lombard street, London 
BANKER. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachce, Agra, Labore, Shanghai, Hong Kong, 
Current Accounts are kept at the Head Uffice on 
the terms custumary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100, 


Drrostrts received for fixed periods on the following 
terms, viz.:-- 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subjectto 6 months’ notice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

ExceprionaL Rates for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Biris issied at the current exchange of the day on 
‘ 


any of the | ranches of the bank free of extra churge; 

and approv d bills purchased or sent for coilection. 
Saces anp Pourcuases effected in British and foreign 

securities, in Bast India stock and loans, 





nd the safe 
| custody of the same undertaken. 
| int-rest drawn, and army, navy, and civil pay and 
| pensions realised 
| Every other description of banking business and 
/ money agency, British and Indian, transacted. 
|| J. *£HOMDUN, Chairman 
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THE ECONOMIST. 


FORTIETH REPORT OF 


THE UNION BANK OF LONDON 


Directors. 
P. Northall Laurie, Esq., Governor. 
James Farquhar, Esq., Deputy-Governor. 

Charles i yall, Esq. | Samuel Beale, sq. 

John Chapman, Esq. Fleetwood ?. Wilson, Esq. 

Archibald Boyd, Esq. Archibald Cockburn, Esq. 

Leo Schuster, Esq. William Pearce, Esq. 

Sir John Musgrove, Bart., , James Walker, Esq. 
Alderman. Charles Oppenheim, Esq. 
Hairy George Gordon, Esq. 

At the Annual General Meeting of the Proprietors, 
held at the City Terminus H»tel, Cannon street, on 
Wednesday, the 15th of July, 1868, 

P. NORTHALL LAURIE, E+q., Govervor, in the Chair. 
The following Report was read by the Sec etary :— 
The Directors have to report that the net profits of 

the Bank for the six months ending 30th Jane last, 

after payment ot ail charges (including the sum of 
£56,817 138 11d for interest paid and due to customers 
on their current and de,«esit accounts), and making fall 
provision for all bad and doubtfal debts, are 
£99,569 138 1d, which, with £11,190 10s 4d brought for- 
waid from 3lst December /ast, amount to £110,760 3s 5d. 

The Directors now declare a dividend for the iast 
six months at the rate of 15 per cent. per annum on the 
paid-up capital, clear of income tax, 

After paymentof th; dividend, amounting to £90,000, 
there will remain an whappropriated bal.nce of 
£20,760 38 51 to be carried fo.wa:d to profit and loss 
new ac:ount. 

The foll wing Directors retire by rotation, under the 
prov.sions of the deed of settlement, viz.:— 

Mr William Pe«rce, 
Mr Archibald Cockburn, 
Mr Harry George Gordon, 

who, being eligible, offer themselves, and are recom- 

mendei by the Court of Directors, for re-election. 

London, l4th July, 1863, 














THE UNION BANK OF LONDON, 
For the Half-year eading 30th June, 1868, 
GENERAL BALANCB, 
Dr. LIABILILIESs. 
Capital—£16 per share pa d 
uv on 60,00) shares...... £600,000 
£5 per share added out of 


h 
e 


500,000 
£16 per skare paii up on 
20,000 shares, 1804...... 300,000 





1,200,000 0 0 
Due by the Bank 
on current ac- 
counts, deposit 
rece pts, includ- 
ing interest ac- 
CPUCK.....0000reeee £10,069,836 19 4 
Liabilities on ac 
ceptances (cover 
in hand am -unt- 
ingtol0, 165,777) 





7,308,055 1 0 





Reserved fund, invested in Consols, 

as per contra ° 300,000 0 0 
Buildings investment account . ° 115,690 9 6 
Rebate on bills not due - 7,503 211 
Balance at credit of profit and loss... 110,760 3 5 





17,378,492 0 4 














19,112,445 ]6 2 
Cr. ASSETS £ s d 
Cash in the Bank... £1,904,,80 19 11 
— in Bank of 


930,899 10 4 
1,225,200 0 0 
Inve:tments in Government Stock, 
Exehequer Bills, Debentures &c... 
£337,U78 13s Console, reserved fund.. 
Bank presises—Consisting of free- 
hold buildings in Princes s reet, 
Mansion house street, Argyll p!ace, 
Fieet street, aud Chancery line; 
ani lease and fixtures of No. 4 Pall 


England ... 
— lent at call ... 
3,161,450 10 3 


3,004,918 0 6 
3v0,000 0 0 














Mall East o 246.603 4 6 

Loans, bills discounted, &. .........+ 12,399,474 0 11 

19,112,415 15 2 

Dr. Profit anp Loss Account. & sd 
Dividend at the rate of 15 per cent. por 

GRRE cccncccccccsccccscsssconscessccccsces sees 90,000 0 0 
Balance, being undivided profit carried 

forward to next half-year .......c...00 e 20,760 3 5 

110,760 3 5 

Cr. £ s d 

Protit unappropriated on December 3 
ROBT : ccqrcece pacacoscencecese pienciahitibien 11,190 10 4 





Amount of net profit of twe half-year 
ending June 30, 1563, after deducting 
all expenses, and interest, paid and 
due (£56,817 1ss 1lld), to cus:omers 
on their current and deposit accounts. 99,569 135 1 


110,760 3 5 








The Governor then declared a dividend for the past 
half-year atthe rate of 15 per cent. per annum, clear of 
income tax. 

It was resolved unanimous!y— 

That the report now read be adopted, printed, and 
circulated among the proprietors. 

Resolved unanimously that William Pearce, Esq., be 
re-elected a Director of the Bank. 

Resolved unanimously that Archibald Cockburn, Esq., 
be re-elected a Director of the Bank. 

Resolved unanimously that Harry George Gordon, 
Esq., be re-elected a Director of the Bank, 

That the best thanks of the meeting be given to the 
Governor, the Deputy-Governor, and the Direciors, for 
the judicious and successful manner in which they have 
conducted the affairs of the Bank during the past half- 
pear. 

That the thanks of the Meeting be given to Mr J. A. 
Barton, the General Manager; Mr G. H. Milford, the 
Manager; Mr Iogpen, the Manager of the Regen 





' 
nesses pensnene 
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Street Branch; 
Charing Cross Branch; Me Beattie, the Manager of 
Temple Bar Branch; and to Mr W. 0, Beville, 


Mr 8t Barbe, the Manager of the 


Secretary, for the zealous and efficient manner in whieh | 
they have discharzed their several duties, / 
(Signet) P. NORTHALL LAURIB, Governg, |] 
That the thanks of the Meeting be given to F 
Northal! Leurie, Esq., the Governor, for his able ang 
impartial co duct ie the chair this day. 
(signed) JAMES FARQUAAR, Deputy-Governor 
Extracted from the ninutes, 
W. 0. BEVILLE, Seere 
N.B.—The dividend wll be payable on and alter 
Monday, the 20 h instant, 


RANK OF NEW ZEALAND 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &. 


52, atzee ge | 





SibF. 


Paid-up Capital, £500,000, 
Reserve Funa, £150,000. 

Head office, Auckland.—tsranches and Agencies ates 
Blenheim. | Lyttelton, | Queenstown, 
Brighton. Macrae’s Fiat. loss, 
Charieston. Manuherikia Statford Town, 
Christchurch, Mount Ida. Timaru, 


Dunedin, Napier. Tokomairire, 
Waikouaiti 
Waimea, 
Wanganui, 
| 


z,,83 


a2 
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Dunstan, Nelson, 
Dunstan Creek. | Newcastle. 

Weilinzton, 
West Port. 


Greymouth. New V’lymouth, 

Hokitika, Oamarna, 

Invercargill, 

Kaiapoi. Wetherstone, 

Lawrence, 
This Bank grants Drafts on any of the above-named 

places and transacts every description of Banking bush 

ness connected with New Zealand, on the moat favou 

able terms. 


The London Office receives deposits at interest fot 
fixed periods, on terms which may Le learned on applie 
cation. F., LARKWORKTHY, Managing Director, 

No. 50 Old Broad street, London, &.C., Aug., 1867, 


Okarito. 
Picton. , 





YP moar 
A US TRALIAN JOINT ST OCK 
Z BANK, 18 King William street, £.0, 

Paid up capital, £544,973. 
Lonpon Boanp. 

Thomas Holt sq. (Honorary), 
James Macgregor Mackay, bgg, 
Paul Frederv:k Morgan, sq. 

MaNnaGEk—John Curistie, Esq, 

Banking bus.xcss of all kinds Connected with the 
colonies is transacted atthe London ojlice, where Letters 
ot Credit and Dratts are granted ou ail the chief towes 
in Australia and New Zealand, as welj as on the head 
oflice and brancues of the Bank, viz, :. 

New Sours Wass, 








Sydney (Head | Gratton Hay 

uttice) Tenterfield denitiqul 
West Maitland Muugee a | 
Armidale Siugieton Forbes | 
Bra.dwood Yass ! Taree 
Goulbura Newcastle | Duobo 
Wagga Wagga | Muswelibrook Weddin | 
bathurst Murrurundi Bowenfels | 

QUEENSLAND 

Brisbane Bowen Mackay 
Ipswich Clermont ‘Townsville 
Kockbampton Maryborough Toowoomba 
Warwick Gladstone 


JOHN CHRISTIE, Manager. 


1 ‘ , t - ° ver | 
HE LONDON JOINT STOCK BANK, 
bstabiisned in 1836, } 
Head Office—5 Princes street, Mansion House. 
Pall Mall wrauch—6y Pali Mail, } 
Chancery laue Brauch—i24 Chaucery lane. ‘| 
Dixecrous. | 
Charies James Heath, Esq. 
Fredk. Jno. Jourdain, Eaq, | 
Joha Knowles, Esq. | 
Donald Larnach, Esq. } 
Johu George Macieau, Esq, |! 
Geo. Gardin Nicol, Esq. | 
r John Stew rt Uxiey, bq } 
W. kK. Ormsby Gore, Esq., | Frederick Rodewald, Esq | 
M.P. Robert Ryrie, Esq. | 
Head Office, 5 Princes sixeet, Mansion house—J. W. 
Nutt.r, General Manager. i| 
Country Department, 5 Princes street, Mansion house— || 
W. F. Narraway, Manager. | 
Pall Mall Branch, 6¥ Pall Mall—R. G. B urclay, Manager. | 
Chancery jane Branch, 124 Chancery tane—F. K. Hewitt, || 
Manager. I} 
SecreTakY— I'bomas Burrowes. | 
The capital of tue bank is £4,000,000, iu 80,000 shares |) 
of £50 each, The sum of £15 has been paid on each || 
Share, and the present paid-up capital of the bank is 
£1,2.0,000, 
‘The guarantee fund amounts to £418,416, 
Current accounts are kept agreeably to the custom of 
London bankers. 
Parties keeping current accounts with the Bank cam | 





William Bloum, Esq, 
Francis Boykeit, b:q. 
Geo. Thos. Brooking, Esq. 
Ald. Sir James Duke, Bart. 
Philip William Flower, Esq. 
Fran. Bennett Goldney, bsq. 











transfer to a deposit account any portion of their balance, | 
upon which interest at the current rate of the day will 
be allowed. ; 

Sums of £10 and upwards are received on deposit 
at interest from partics vot customers, either at seve 
days’ notice or for fixed periods as may be agreed upon. 

The agency of joint stock banks, private bankers, and 
foreign bunks undertaken. 

Investments in, and sales of, all descriptions of 
Biitish and foreign securities, bullion, specie, & 
effected. 

Circular notes are issued free of charge for the us 
of traveilers, payable in the principal towns on the 
Continent of Karope and in the chief commercial cities 
of the world. Leiters of credit are also granted on the 
same places. They may be obtained at the Head Uilice, 
iu Princes street, Mansion House, or at the branches. 

Dividends on English and forcign funds, or raiway 
and other shares and debentures received without | 


charge to customers. 
issued July 16, 1868, 


__ CC OT rr SC 















favour. 


‘est fot 
A applis 


1867, 


VCK 


th the 
Letters 
towns 


‘ire, 
ti 
i, 
mn, 
t 
me, 
named 
1g buss 
| 
| 
1¢ head | 








use— || 


nager. | 


ewitt, || 


shares | 
each 
uk is 


om of 


k can 


e use 
n the 
cities 
n the 
)ilice, 
es. | 
way 
thous 





| 
% 
| 





| | AIBIANGE., BANK 
| Bs 


TWELFTH REPORT OF THE 


(LIMITED.) 


Subscribed capital, £4,000.000. Paid-up capital, 
ante 
Hutton Chaytor, Esq., Chairman. 
Mtned Castellain, Esq., Deputy-Cha'rman. 


Atkinson, Esq. | James McMaster, Es}. 
Oxieer ington, Esq. | John Grant Morris, sq. 
oe aoe. 7 Robert Rumney, Esq. 
— Fildes, Esq. John Torrance, Esq. 
Keates, Esq. Charles J. Venables, Esq. 


General Meeting of the Shareholders, held at the 
- ‘Terminas Hotel, Cannon street, in the City of 
London, on Thursday, 16th July, 1868, 
The following report was presented :— 

Directors have to report that the net profits of 
the Bank foc the last half year (after making the neces- 
sary deductions for interest on current and deposit ac- 

ts, current expenses, bad debts, and rebate on bil's 

yet due), amount to £16,416 183 9d, which, with 
£9,700 58 7d, balance from_ the previous half-year, 
makes a total of £26,117 4s 4d now to be disposed of. 


‘The Directors, therefore, recommend that a dividend 
for the last six months of 7s 6d per share, or £3 per 
cent. per annum, free of income tax, be now declared, 
which will absorb £14,845 lis 6d; and that £1,200 be 
written off building and furniture accounts; leaving 
£10,071 68 10d to be carried forward to profit and loss 
new account. 

Since the last meeting, the Directors have elected 
John Grant Morris, Esq., of Liverpool, to a seat at the 
Board, which election they have now to ask the share- 
holders to confirm. ; é 

The Directors who retire by rotation, in accordance 
with the provisions of the articles of association, sre— 
Christopher Atkinson, Esq., Alfred Castellain, Esq., 
William Keates, Exq., and John Torrance, Esq., all of 
whom, being eligible, offer themselves for re-election, 

The Auditors, Messrs Quilter, Ball, and Co., and H. 
W. Banner, likewise retire at this meeting, and offer 
themselves for re-election.—By order of the Beard, 

W. H. RANSFORD, Secretary. 

Bartholomew lane, E.C., July 10, 1868. 

N.B—It is proposed to forward the dividend war- 
rants to the shareholders on the 2/th inst. 

THE ALLIANCE BANK (L'imi‘ed), 
BALANCE SHEET, 30th June, 1868. 

De. £. 
To capital paid up...... esesconscoes eeeaesoee 989,725 0 0 
To amount due to 

customers on cur- 

rent and deposit 

accounts, c'rcular 








notes, AC... .se-0-e00 £1,296,286 2 7 

To acceptances, Xc... 217,593 7 4 
' ——- 1,513,879 9 11 

To rebate ACCOUNE ...csercereeveceeeeseees ase 2,744 7 0 
To profit and loss 

balance, 3Ist De- E 

cember, 1867 ...... £9,700 5 7 
To balance, being 

net profit for the piithibian’ 

ast half-year...... 6, § 

: , CC 26,117 4 4 





2,532,466 1 3 
Cr. & sd 
By cash in hand, at Bank of England, 


ANA AL CAL) .....ccceccccrercerserceseeooees ° 416,387 17 4 
By bills of exchange, loans to custo- 
RIB ADD. ccesacssoocescrccsoccesocsosonse ae 2,043,859 18 7 


By buildings, funiture, bank fittings, 
&c., in London, Southwark, Liver- 


pool, Manchester, and Kirkeuhead... 72,718 5 4 





2,532,466 1 3 

Prorit AND Loss Account. 
Dr. £ s a 
To curren, expenses, including rent, 
taxes, salaries, stationery, law charges, 











Directors’ remunerstion, &c.......-....... 18,847 11 11 
To rebate on bills discounted, not yetdue 2,744 7 U 
Dividend ot 7s 6 per share 

on 39,589 shares ......... £14,845 17 6 
To amount written off 

building and furniture 

ACCOUNE .....crereecereeseee 1,200 0 0 
To balance carried to pro- 

fit and loss new account 10,071 6 10 

a 696117 4 4 
47,809 3 3 

Cr. £ sd 
By balance, 31st December, 18€7.........++« 9,700 5 7 
By gross profits ior the past ha f-year, 

after payment of interest on current 

and other accounts and making provi- 

sion for bad and doubtful debts ......... 38,108 17 8 

47,809 3 3 
£ sd 
By balance brought dowD............ssses0 - 10,071 6 10 


We have «xamined and audited the above accounts 
and customers’ securities, and find them correct. 

QUILTER, BaLL, and CO.,) 

HARMOOD W. BANNER, f Auditors. 

The Secretary having read the advertisement con- 
Vening the meeiing, 

The Chairman authenticated the “ Register of Trans- 
fers” by impressing upon it the Common Seal of the 
Company. 

The report and accpunts having been taken as read, 
Tt was proposed vy the Chairman, seconded by the 

Deputy-Chairman, and resolved unanimously :— 

That the report and accounts be received and adopted. 

The Chairman then declared a dividend for the half- 
ha ending the 80th June last (free of income tax) of 

$6d per share, being at the rate of £3 per cent. per 
annum. 

It was resolved unanimously as follows:— 

That Christopher Atkinson, Esq., Alfred Castellain, 
Esq., William Keates, E+q., and John Torrance, Esq., 
be, and they are hereby, re-elected directors of the 
Company. 

Caat the election of John Grant Morris, Esq., a8 a 
Director of the Company, is hereby confirmed. 

Af essrs Quilter, Ball, and Co., and H. W. Ban- 
, ~ —ce—eees 





THE ECONOMIST. 


ner be, and they are hereby, re-elected Auditors of the 
ee for the ensuing year. 

That the very cordial thanks of the meeting be given 
to the Chairman and Direetors generally for their at- 
tention to the affairs of the Bank, and to the former 
for his able conduct in the chair. 

That the best thanks of the meeting be given to the 
seveaal managers and officers of the Bank for their 
services during the past half-year. 

(Signed) M. H. CHAYTOR, Cha'rman. 
[© xtracted from the Minutes ] 
W. H. RANSFORD, Soeretary. 


(SHARTERED MERCANTILE BANK 

of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Pald-up capital, £750,000, Reserve 
£145,902 14s 8d. - 


Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Ci:cu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London. E.C. 


THE COLONIAL BANK OF 
AUSTRALASIA, 

Incorporated by Act of Council of Victoria, 1856. 

Capital, £1,000,000; paid up, £437,500; reservefun4, 
£45,000. 

Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
BoarD oF DrrEcrors. 

Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Mawacer—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
104 New Broad street. 


ys E IMPERIAL BANK, LIMITED, 
6 Lothbury, E.C, 

Subscribed capital, £2,250,000. 
£450,000, 








fund, 








Paid-up capital, 

Reserved fund, £46,000, 

DrkEcTors, 

John A. Chowne, Esq. A. P. Petrocochino, Esa. 

James Dickson, Esq. A A. Rualli, Esq. 

Robert Diggles, Esq. P. ©. Ralli, Esq. 

8. B, Edenborough, Esq. David Stern, Esq. 

Michael Hail, Esq. W. Gordon Thomson, Esq. 

Andrew Lusk, E:q., M.P. | Edmund Westley, Esq. 
MANAGER—Alfred Brown. 

Branch—Victoria see, Somanae Manager, J. W. 

mith, 

BALANCE SHEET presented to the shareholders 
at the Twelfth Ordimary General Meeting, held at the 
City Terminus Hoiel, Cannon street, on Luesday, 14th 
July, 1868, 

ANUVREW LUSK, Esq., M.P., in the chair. 
BALANCE SHEE’, June 3y, 1868. 





Dr. £ sd 
To capital paid Up .......ccrrssseses eoose «=. #8, 940 0 0 
To amount due by 

the Bank on cur- 

rent, deposit, and 

interest accounts.. £1,159,411 13 9 








To acceptances ...... 93,004 5 6 
1,252,415 19 3 
To reserve fund .......0scesresesee 46,000 0 0 
To redemption of premises fund.. 667 0 0 
To balance of profit 
and loss account, 
December 81, 1867... £4,028 11 4 
To gross profit ior the 
half-year .....0006 sovose $26,843 15 11 
30,372 7 3 
Less interest fo cus- 
COMETS ceoorereee eoncse «64,021 0 8 
_---- 26,351 7 0 





ee a 
1,774,274 6 
Cr. & 5 
By consols, India debentures, and City 

DONGS .rseeeeee covereccercceseseseveccessoscoes. ° 
By bills discounted, loans to cus- 
tomers, &€. eos 


73,764 0 





3 
d 
0 
1,227,859 14 6 
6 
0 
3 


By acceptanc 98,004 5 
By bank premises, furniture, and fix- 

SHOE :wnnsniscnnpasscedusedgancscbinnhtesiiedans 22,584 14 
By cash in hand, at Bank of [England, 

AND At CALL, ...rcccccccrescssccsovereseccesees: - 857,161 12 





1774,374 6 3 
ProFit axnp Loss Account. 
sd 


To current expenses, including salaries, 
directors’ remuneration, income tax, 
and allowance for bad debts...........000« 

To payment of dividend at the rate of 5 
per cent. per annum for the haif-year 
ending June 30 last........ oveeces: ° 

To rebace on bills not due......... . 

To amount carried to protit and loss new 
ACCOUDLE .reccresesreeseenes eoccesecce eovecoes er000 


9,136 12 7 


11,250 0 0 
2,862 8 $ 





3,602 6 § 
26,351 7 

£ 8 
By amount brought down.........0++ escecsce 26,351 7 

We have examined the above accounts, and fi 
them to be correct. 

GEORGE BROOM, Public Accountant, 

WILLIAM EMMENS, Anditers. 

It was moved by the Chairman; seconded by E. 
We:tby, Esq.; and carried: 

That the report and balance sheet now read to the 


meeting be received, adopted, and entered upon the 
minutes. 


0 
d 
0 
nd 


(Extracted from the minutes.) 
ANDREW LUSK, Chairman. 
J. MANNING, Secretary. 
6 Lothbury, Loudon, E.C., July i4, 1868. 
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ANK OF EGYPT. 


Notice is hereby given, that an Extraordinary Gene- 
ral Meeting of this Corporation will be held at the 
London Tavern; on Friday, the 24th day of July in- 
stant, at One o'clock p.m. precisely, when the Directors 
will present a report and statement of accounts, as 
audited, for the half-year which ended on the 30th of 
June, 1868, 

The Transfer Books will be closed from Tuesday, the 
21st of July, to Monday, the 3rd of August, both inclu- 
sive,—By order of the Court, 

EDWARD CHESHIRE, Secretary, 

26 Old Broad street, E.C., London, July 17, 1868. 


DEBENTURES. 
THE CREDIT FONCIER OF 


MAURITIUS (Limited). 
Subscribed capital, £500,000; paid-up, £100,000; 
uncalled, £400,000, 
Major-General Balfour, C.B., Chairman, 

This Company, whose investments are confined to 
Loans on REAL PROPERTY in Mauritius, issues 
Debentures for periods of not less than three years, at 
rates varying from SIX PER CENT. and upwards, 
according to the period for which they are txken. 

Farther information may be obtained on application 
at the office of the Company, 17 Change alley, Cornhill 
E.C. WILLM. G. DICK, Manager. 








DEBENTURES Ar 5, 54, AND 6 PER CENT. 


(EYLON COMPANY (LIMITED). 
Subscribed Capital, £759,000, 
Dreectors. 
Lawford Acland, Esq., Chairman. 
Major-Gen. Heary Pelham | Sir J. Emerson Tennent, 
Burn. Bart. 
Harry George Gordon, | Stephen P. Kennard, Esq. 
P. F. Robertson, Esq., 


Esq. 4 
George Ireland, Esq. |. MP. 
ManaceR—C, J. Braine, Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent, per annum. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary 





COLONIAL {NVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
ofice of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary. 


THE TRUST AND LUAN 
a SOMPANY of 'PPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £65,748, 
Diggctrors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

Charles Morrison, Esq., Deputy Chairman. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Wegueiin, Esq., M.P. 

BaNKERS—Messrs télyn, Milis, Currie, anu Uo. 
This Company was the first establishea in England 
for the purpose of receiving, upon the security of a 


ne 


| July 18, 1868.] 





large subscribed capital, money on deposit at a fixed |; 


rate of interest, and lending the same, together with 





the paid-up capital, on mortgages of real estate in | 


Canada. The Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for3 years and upwards, bearing per veut. 
niterest, payable at Messrs Glyn, Mills, Currie, and 
Co., on Ist January and Ist July. Any information 
required can be obtained on application to 
F. FEARON, Secretary 
No. 65 Moorgate street, London. 


7. Ta » 

(jOMPTOIR D'ESCOMPTE DE 

PARIS. 

Incorporated by National decrees of 7th and 8th of 
March, 1848, and by mperial decrees of 20th of July, 
1854, and 3ist of December, 1866, 

Recognised by the International Convention of 
Suth April, 1862. 





francs. £ 
Subscribed Capital .....0.....6 80,000000 ... 3,200,000 
francs. £ 
Capital paid up ..- scccrcrroee 70s 00,000 2,800,000 
Do Sept. 15,1868 10,000,000 ... 400,000 
francs. £ 
Reserved Fund .....s.ss000000-08 20,000,000 ... 8uv,000 
Heap Or: wE—14 Rue Bergere, Paris. 
ucies at— 


Nantes, Calcutta, Bou:ibay, Shanghai, Hong Kon, 
Saigon (Cochiu-China), Bourbou (Reuniwu) aus 
Yokonawa (J<pan), 

Lonpun BANKERS. 

The Union Bank of London, 

Lonpon Acency—13 Leadennail street, £.C, 
Mayacsz—G, Pietsen. 
SuB-ManaGex—Theod. Dromel, 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payavie at the 
above-named places 

Tho Agency will conduct banking business of every 
description with the Continent, india, Gms we, ce 
&c upon termi» to be ascertained at the Uuice. 


_—_— ——————— 
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Just published, in 8vo, price One Shilling, 


THE BRITISH ARMY IN 1868. 
By Sir CHARLES E. TREVELYAN, K.C.B. 
London: Longmans, Green, and Co, Patenoster row. 


HE EDINBURGH REVIEW, 
No. CCLXI. JULY, was published on WEDNES- 
| DAY last. 
ConrTeNTs. 
L Salem Witchcraft. 
IL. English Dictionaries. 
III. The Apoersphal Gospels. 
% Lytton's Chronicles and Characters. 
ellington's Correspondence, 1819—1825. 
vi. The Modern Russian Drama 
VIL Letters and Speeches of Leon Faucher. 
VIIL Prince Henry the N.vigator. 
IX. New Germany. 
X. The National Charch. 
London: Longmans and Co. Edinburgh: A. and C. 
Black. 


Now ready, in one vo!. 8vo, price 1s, 


RITISH AND FOREIGN STATE 


PAPERS. Vol. 50, for the years 1859-60. Com- 

ome by the Librarian and Keeper of the Papers, 
‘oreige Office. 

William Ridgway, 


169 Piccadilly, W., and all book- 
sellers. 


5th edition, demy 8vo, price 10d, 


THE WORLD'S JUBILEE; OR, 


Some of the Benefits to be derived from Mutual 
and Co-operative Societies in the Liquidation of the 
National, Railway, _ all other Public Debts. 

y W. HANN 
London: E. Martberough and Co. , Ave Maria lane. 


| Just published, 


A WORK ON. NERVOUSNESS, 


Indigestion, Low Spirits, Weakness, Lassitude, 
&c., descriving the only safe treatment of all nervous 
affections, sent free for two stamps.—Address Dr 
Smith, 8 Burton crescent, London, W.C. 


CCHWEPPE’S MINERAL WATERS. 


By Special Appointment to Her Majesty and 
H.R.H. the Prince of Wale. Every bottie is protected 
by a lebel having name and trade mark.—Manufac- 
pment Liverpool, Derby, Bristol, Glasgow, 

alv rn. 


{ 


FOR HOT WEATHER. 


7a . > pp 
ICOLL’S TWEED CLOTH 
JACKETS, in all colours, unlined, 15s 6 each. 

H. J. and D. NICOLL, Tailors to the Queen, Royal 
Famil;, and the Courts of Europe, 114 to 120 Regeat 
street, and 22 (ornhill, London; 10 Mosley street, 
Manchester ; §0 Bod street. Liverpo»!. 

n ‘ 
TAILORS 


J. AND D. NICOLL, 
e tothe Queen, Royal Family, and the Courts of 
Europe. 
{ 114, 116, 118, 120 Regent-street ; 


LONDON 4 ind 22 Cornhill. 
MANCHESTEr—10 Mosley-sireet. 
LiverPooL—50 Bold-street. 

For TOURISTS, NICOLL'S JACKETS in various 
mixed colours of Waterproof Cheviot Wool Cloth, cool 
and strong as linen, resisting the thorn and damp, and 
more adaptec to this variable climate than any other 
fabric, tne cost of each, with silk sleeve linings, being 
Sls 6). Light Cheviot Suits, from £2 2s. 

Waterpr.of weed and Melon Overcoats, 
and £2 2s each. 

Suits, &c., for immediate use, or made to measure 
at a few hours’ notice. 

ff, J. and D. NICOLL, Merchant Clothiers. 


DUNVILLE's OLD IRISH WHISKY, 


the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regr- 
tiarly to the House of Lords, the qvaity of which is 


from Belfas', in butis, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


, 

KINABAN S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Meda. 

is pure, mild, meilow, delicious, and very wholesome. 
Sold in bottles, 38 8d, at the retail houses in London; by 
| the agents in the principal towns in Engiand ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 


LL Whisky.” 


ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASUN-BREWED PALE ALE, in Casgs 0! 
18 Gallons and upwards, at the Brewery, Burton- 
| on-Trent, andat the Branch Esiablishments. 

Messrs ALLSOPP and SUNS take the opportunity 0! 
| announcing to private families that their Ales, so strongly 
recommended by the medical prot may be pro- 
cured in Draught and a genuine, from all the 

Se ee Merchants and Licensed 
Victuallers . * ALLOUPYr'> PALE ALK" being | 
specially asseu a 


i 


—_—_——————————-  ——_ 
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Just. Published, price 9s, 
THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 
| 


By WALTER BAGEHOT. 
CHAPMAN AND HALL 





tothe Company by 


£1 Is | 


| at £6 per cent. 
| yearly, at the London and Westmin-ter Bank, and will 
| be transferable by indor ement without stamp. 

BELFAST, of same quality as that supplied to | 


; Company wil set apart 


equal to the finest French brandy, msy be had direct | 


| posed to be raiseu, the 


the red seal, pink label, and cork branded “‘ Kinahan's | 


| ALLsore’s PALE OR BITTER | 





HE UNITED LAND COMPANY 


(Limited). 

Incorporated under the Companies Acts, 1862 and 
1867, and co-operating with the Conservative Benefit 
Building Society, enrolled in 1852, under 6 and 7 Will. 
IV., cap. 32. 

Shares, £5each. Deposit, £1 per share on apnlica- 
tion, and £1 on allotment. No farther call to exceed 
£1 per share, and an interval of three months to elapse 
between each call. Interest on calls piu in advance to 
be at the rave of 5 per cert. per annum. 

Prospectuses and forms of application for shares may 
be had from the bankers, ‘he London and Westminster 
Bank (Head office, Lothoury, City, E.C., and Temple 
bar ranch, W.C.), or Messrs Her:ies, Farquhar, and Co., 
St James's street, S.W.; and at the offices, No. 33 
Norfolk street. S:rand, London, W.C., where the opera- 
tions of the United Land Company (Lim ited) and the 
Conservative Benefit Building Society are carr ed on. 

CHARLES LEWIS GRUNEISEN, Secretary. 

The memorandam and articles cf association of the 

United Land Company (Limited) may be seen at the 


offices. 

vf 7 y 7 5 

As f INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders for the suprly and delivery of 
WROUGHT IRON GIRDE RS for the SINGARRON 

BRIDGE, 
as per specification and drawings to be seen at these 
offices. 

Tenders must be delivered in sealed envelopes, ad- 
dressed to the undersigned, marked Trnder for 

“SINGARRON BRIDGE,” 
not later than 12 o'ciock at noon, on Thursday, the 30th 
day of Jaly inst nt. 

The Company is not bound to accept the lowest or 
any tender.—by order of the Board, 

D. I. NOAD, Managing Director. 

Nicholas lane, Londen, B.C., July 9, 1868, 

’ ; ~ Ty Y 
pas LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are prepared to receive applications 
for the issue, at par, of tye Company's Debentures for 
three, five, or seven years bearing interest at the rate 
of £4 10s per cent per annum, and which will be issued 
to applicants free of cost. 

A commission of 10s per cent, is allowed to agents. 

The amount raised on these debentures will rank 
before the Company's share capital, representing 
£250,000. The Company's lines will be worked and 
maintained by the London and North-Western Rail- 
way Company, and by arrangement between the two 
Companies the principal and interest for the time 
being respectively due and payable upon or in respect 
of the debenture debt of the Lancashire Un on Rail- 
ways Company will form a first charge upon the amount 
guaranteed by the London and North-Western Com- 
pany, viz., £20,000 per annem. 

The intere t will commence from the date when the 
money is placed to he Company's credit, and will be 
paia balf-yearly on the 15th January and 15th July. 

Forms of application may be obtained by letter ad- 
dresscd to the undersigned, 

MASKELL WM. PEACE, Secretary. 

2 McClure’s court, Standishgite, W van, July, 1868. 


ve 1 r ji , 
fast LONDON RAILWAY.— 
ISSUE OF DEBENTURES. 

The East Londo. Railway Com any are prepared to 
receive subscriptio:s for Debentures to be issued as a 
mortgage on the undertaking, under the powe- given 
ts Act of Incorporation to borrow 
£456,600 again. its Shave Capital of £1,400,000, the 
whole of which has been issued and registered, and of 
which more han £1,000,000 has been paid up. 

The Debentures will be issued at par, for a ter » of 
two years, aod will bear interest from the date of issue 
per annum, payable by Coupon, half- 





In order to secure the punctuai payment of the 
interest during the currency of the Deventares, the 
a sum equal to twe years’ 
intere-t, to be invested in Consols in the names of 
trustees. 

T: ree miles of the jine, from the New Cross Junction 
with the Brighton Line to Wapping (where it is pro- 
po-ed to open a first section), are rapidly approaching 
eompletion ; and, with the aid of the loan capital pro- 
Directors expeci to open the 
Rai way to Whitechapel by the time the Debentures 
fall dus. 

Applications for the Debentures in amounts of £50 
or in multiples of that amount, upon the subjoined 
form, will be received at the Company’s offices, 3 Great 
Winchester strect buiidimgs, E.C., where prospectuses 
and fo-ms of appiication may be obtained —By orcer of 
the Board, G. E. COOPER, Secretary. 

London, 24.h June, 1863. 

ForM OF APPLICATION 
To the Directors of the Kast London Railway Company. 

Gentiemen,—I request you to allot me Debe.tuies of 

the East London Ra‘lway Company to the extent of 

, in sums of £ , to be issued on the terms 

of your pro»pectus of the 24th Juue, 1563, an. 1 hereby 

agree to sccept the same or any Jers amount that may 

be all ted to me, and to pay the full amount thereof 
on aliotuwent. 

Name (in full) ...,...00.. 


Deseription 
Signature ... 
Date ...... 


\July 18, 1888, 


— 


COn ff 
ent i} 


WILLIAM TARN AND 


NEWINGTON CAUSEWAY and NEW K 
ROAD. 


SUPERIOR CABINET FURNITURE. 
ARGEST SHOW ROOMS Iy 


ENGLAND, Containing a Choice Stock of 


[)RAWIN NG ROOM, DINING G ROOM, 
IBRARY, AND BED ROOM 


FORNITURE, in various Woods and ee” 


PRASS AND IRON BEDSTEADS 


in GREAT VARIBTY. 


EDDING, CARPETS, 


HOU SEHOLD DRAPERY, &c. 


TILLIAM TARN AND 
W 


NEWINGTON CATISEWAY. ¥ 


1 1m Y . . 
\| ACHINE-MADE JEWELLERY. 
4 18 Carat Gold. 

50 per cent less than hand-made, and more perfect 

Mr EDWIN W. STREETER, 
(Late Hancock, Burbrook, and Co.), 
37 Conduit street (5 doors from Bond street.) 

Where the celebrated Machine-made Jewellery, ind8 
Carat Gold, so extensively introduced by Mr Streeter, ig 
only to be obtained. 


7 > 
S AUCE.—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE, 
This delicious condiment, pronounced by counoisseurg 
THE ONLY GOOD SAUCR, 

is prepared solely by Lea and Perrins, 
The public are respectfully cautioned against wo 
Imitations, and should see that Lea and Perrins’ names 
are on wrapper, Jabel, bottle, and stopper. 

Ask for LEA AND PERRINS' 8AUCE., 

*,* Soid wholesale and for export ly the Proprietors, 
Worcester ; Messrs Crosse and Blackwell; Mesermp 
Barclay and Sons, London; &c., &e., and by Grocers 
and Oilmen universally. 





USE ONLY THE 
GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER 


‘Every Cottage should be provided with a Wate 
Tank.” —DisRaELi. 


IRON CISTERNS. 
F. BRABY and CO., 


Having laid down extensive and improved machi 
in their new range of buildings, IDA WILLA 
DEPTFORD, are now prepared to supply 
Wrought Iron Tanks, Galvanised or Painted, 
Of superior quality, at reduced prices, and at very short 
notice. 
All orders should be addressed to 


F. BRABY and CO. 


(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


} R ESKELL, SURGEON DENTIST, 


the Avthor of “Pure Dentistry and what it does 
for us,” * Painless Tooth Extraction, or Anssthesia 
Locally applied,” “Dental Surgery, a Practical Trea- 
tise,” &c., may be CONSULTED DAILY, as hitherto, 
from ten to four o'clock, at his only residence, 8 
Grosvenor street, Grosvenor square, a few doors from 
Bond street. 


ADOPTED LARGELY By HER MAJESTY'S 


GOVERNMENT. 
(SHEAP, LIGHT, AND DURABLE 
CROGGON’S 


ROOFING. 
PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced 
cient and particularly applicable for warm climates. 

lst. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd. It effects a saving of half the timber usually re- 
quired, 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 Ibs te 
the square of 100 feet, the cost of carriage is 8 

INOUDOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for luning 
iron houses, to equalise the temperature. 

Price, ONE Penny PER SQUARE Foot. 

CROGGON andU0O.’8 PATENT FELTED SHEATH- 
ING tor Covering Ships’ Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes 
&c., preventing the radiation of Heat, and saving 25 pet 
cent. of Fael. 

samples, testimonials, and full instructions on appli- 
Cation 





CROGGON AND CO.,, 
63 New Ear! street,) 
34 Bread street, 
Cannon street 
London, &.0 
And at Liverpool and Glasgow. 


_e BUPSeR w  seag 5 
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